
i] i,,. [1-,} fi "4\ VINOD S AGARWAtr, & ASSoCIATE,S
Q@'tere_d Agcour,tg11rsiI:',;":5 @ffiffi.ffissrsxg::ryis=,ri::;:,1

IN DE I'EN DIIN T ATJ DITOR'S TIEPORT
"l'o the Mernbers of Vector Finance private Limiterl

F{ellort on the Audit of the Financial Startements

()grinion

\\/e have audited thc accompanying firrancial statements ol Vector Finance private L,imitccl (,.thr:
Cotnpany"), which cornprise tlte Balance sheet as at March 3l 2025, tire Staternent of frrofit and L.ss,
Statetnent of changes in Equity and Statenrent of Cash Flows for the year encled and notes to the financial
statements, including a sllnln'lary of signifir:ant accounting policies and ot6er explanatory infb,latio,.
lrr oltr opinion ancl t0 the best of our infbrmation and accorcling to the explanations given t9 us, thc afbresaid
frnanciaI statements grve the infornration required by the Companies Act, 2013, as amendecl (,.tlie Act,,) in
tltc manner so requiled and give a true and fair view in confbrmity with the accounting principles generally'
accei)tecl in India, of the state of affairs o1'the Cornpany as at Marcli 31,202-5, its protit/loss , r;ha.gcs i,
ecluity and its cash flows for the year ended on that date,

Ilasis {'or Opinion

Wi: t:otrducted our audit of the flnancial staternents in accorclancc r,vith thc Stanc'lards on Aucliting (SAs), as
specif)ed under section i43(10) of the Act. Our resportsibiiities uncler those Standarcls are furthei cjesc.b*il
in tltu' 'Aitditor's Responsibilities for the Auclit of thc Irinancial Statemcnts'sectior-r of our reporl, We are
irrclcpendent of the CorT-rpany in accordance with the 'Cocle of Ethics' issucd by the Institutr: of Charterccl
r\cct-rtlntauts of India together with the ethical requirements that are releyant to our auclit of the financial
s''atclne l)ts t"inder tlie provisions of the Act and the Rules thereunrlcr, ancl we have lllflllecJ our other ethicai
|c'iponsihilities in accordance with the.se requirements and the (lode of Fthics. We helievc: that the a,clrt
cvidcncc we have obtained is sufllcient and appropriate to provicle a basis for our auclit opini6n on thc
financial statements.

()ther Inlbrrnation

'f ire Cornpany's Board of Directors is responsible tor the other inlbrrnation. l'he other infbrrnation corn,risr.:s
the Directors' Report, but does not include the f-rnanciai statcrlents and our auclitor's repo't thcreon.

orlr opinion on the financial statements does not cover thc othcr intbrrnation ancl wc clo not cxpress any ibrr,
of assurance conclusion thereon.

In cot]nection with our audit of thc frnancial statements, our responsibility is to read the otlrer inlbrrnatic,n
ilncl, in cloing so, consider whether such other infbrrnation is rnaterially inconsistent with the flnarrci,:rl
statelronts or olll'knor.vledge obtainecJ in the audit or otherwise appears lo be materially misstated. Ii base:d
otl the lvork wc have perforlred, we conclude that tliere is a rnaterial misstatement of this other infbrnrati.rt.
\\re ilre recluirecl to report that fact. Wc have nothing to repol't in this regar.cl ,

Responsibility of Management for the Financial statements

', I 
'l'!.c Cginpany's Board of Directors is responsitrlc lor the rrrattcrs statecl in section 134(5) o1'1he Act r,virh

\; rgll,lr|it to thc preparation of these financial statements that give a tnre ancl lair vicw ot'the financial prsiri,..
\ trp:tr11Lil pr-'r'foltnance, changcs in equity and cash flows of'the Company in ar:cordance r,vith the accourrtinp,.

\>(indipl.':s gcnerally acceptcd in India, inclucling the Ctrnrpanies (Accounting Stanclards) Rules,2006 (ai
lrirended) specified ttnder section 133 of the Act, read r.vith the Cornpanic:s (Accotrnts) Rr"rles, 20i4.'I'his
rcsponsibility also includes maintenance of adeqr:ate accounting records in accorclance with the provisigls
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ot'the Act lbr saf'eguarding of the assets of the Company and lor preventing and detecting fi'auds and other
irregularitie s; selection and application of'appropriate accounting policies; rnaking juclgments and r-:stimates

that are leasonable and prudent; and the clesign, implementation and rnaintenance of adequate internal
linancial conttols, that were opcrating effbctively for ensuring the accuracy lrntl conrpletcness ol the
accounting re coLds, relevant to the preparation and presentation of the financial statcments that give a tnrr:
irnd t'air vicw ancl are liee from material misstatement, whether dr,re to fraud or erlor.

In preparing the financial statements, rranirgelnent is responsible for assessing tho C)ompan),'s abiliti, ti-r

continlle as a going concern, disclosing, as applicable, matters rclatec'l to going conoen"r and using thc going
conccrn basis o1' accounting unless manallemcnt either intends to liquidate the CoLnpiiny or to ccasr-'

ope rations, or has no realistic alternative but to do so.

l'hosc Board of Directors are also responsible for overseeing the Compairy's llnancialreporting prooess,

,\uditor's Responsibilities for the Audit of the F'inancial Staterments

oLrr objcctives are to obtain reasonable assurance about whether the flnancial staterrents as a whole arc fi'c,:
fl'orl rnatclial misstatcrnent, whethertl:e to fi'aud orerror, and to issue an auclitor's rcport that includes our
opinion. Reasonablc assurance is a high levcl of assurance, but is not a guarantec that an au<lit concluctecl in
nccorclance with SAs will always detect a material misstatement when rt exists, Misstaiements can arise fl'onr
liaLrd or error and are considered rnaterial if, individually or iir the aggregate, they could reasonably br:

crpectc<l to influcnce the economic clecisions of users tahen on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional.judgment and maintain proibssioiial
sl<cpticism throughout the audit, We also;

" lclentity and assess the risks of material misstatement of the financial staternents, whether clue to Ii'aur.l

or error, design and perfbrrn audit procedurcs re sponsive to those risks, ancl otrtain auclit cvidence that
is sLrfflcient and appropriate to provide a basis fbr our opinion. T'hc risl< of not cletecting a matcrial
triisstatemettt resulting from fraud is higher than fbr one lcsulting fiorn error, as liaud rnay involv,;:
collusion, fbrgery, intentional omissions, rnisrepresentations, or the clverricle of internal control.

, Obtain an understanding of internalcontrol relevant to the audit in orcler to design audit procedures that
ili'c appropl'iatc in thc circumstanccs, lrut not fbr thc purpose of cxprcssing an opinion on th,:
clicctiveness of the Company's internal control.

" I:valr-tate the appropriateness olaccounting policics used and thc reasonablene ss olaccounting estimates
anrl t'c'l:ited disclosures made by management.

" Conclr"rde on the appropriateness of management's use of the going concern basis of accounting and,
bascd ou thc audit evidence obtained, whether a material uncefiainty exists relatt:cl to everrts or
conclitions that may cast significant doubt on the Company's ability to oontinue as a going concern. I1'

u,e conclude that a material uncerlainty exists, we are requircd to draw attcntion in our auditor's reporl
to tlte t'elatcd clisclosurcs in the financial statements or, if such disclosures are inadequate, to trodifi,oLrl
opinion. Our conclusions are basccJ on the audit evidence obtained up to the clate oloul ar:cJitor's reporl ,

L{ou,ever, flifure events or conditions may cause the Company to ccasc to coniinue as a going c()ncern.

r"iir,,",hvaluatc thc overall prcsentation, structure ancl contenl of'the tlnancial statelrenls, incrlucling tlr,.:
;-i\',.'"*." '.'*.. 1,. v!,vrrlurr\rrt) rl.rrlrrrvtr!)) lrlL tlrlrrltE Lllu_

-.],'5Ji\closures, and whether the financial statements represent the r.rnderlyins transactions and evcnts in r,r

that achieves fair presentation.

rmunicate with those
affi{:rnn1 of the audit and
control that we identifV durin

charged with governance r

signiiicant audit tindings,
regarding, arilong other uratters, the pl;rnned sco1t,.:

including any signiiicant deficicncies in intcrnai
our audit.
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\\ c also provide those charged with governance with a statement that we have complied wrth re levant ethical
rccluircments regarding independence, and to r:ommunicate with them all relationships and other matters that

rn.r\: reasonably be thought to bear on our independence, and where applicable, relate d saf'eguards.

Report on Other Legal and Regulatory Rerluirements

I r\s rccluired by The Companies (Auditor's lteport) Order, 2020 ("the Older"), issuecl by the Central
('iovernr.nent of lndia in terms of sub-section (11) of section 143 of the Cornpanies Act,20l3, u,e givc in
tlic Annexure-l a statement on the matters specified in paragraphs 3 and 4 of'the Order, to the'extcnt
applicable.

2.. As recy.rired by Section 143(3) of the Act, we report that:

(a) Wc have sought and obtained allthe information and explanations rvhich to thc bcst olour l<norvledgc

aud belief were necessary for the purposes of our ar.rditl

(b) Inouropinion,properbooksof accountasrequiredbylawhavebeenkeptbythcCoulpartysot'alas
it appears ti'orn our examination of those books;

(c) The Balance Sheet, the Statement of Profit ancl Loss, the Statement of Clhanges in equity ancl the
(lash Flow Statement and dealt with by this Report ar"e in agreernent rvith the books of account;

(cl) ln our opinion, the atbr.esaicl financial statements comply rvith the (iorupanies (Accor"tnting

Stanrlards) Rules, 2006 (as arnended) specified under section 1 3 3 of the Act, rcad with the Companies
(Accounts) Rules, 20 i4;

On the basis of the written representations received tj'oni the clirectors as on March -l I , 2025 taken
on lccord by the Board of Directors, no ne of the directors is d i.squalificd as on March 3 I , 202-5 fr"orn

bi:ing appointed as a director in tenns of Section 164 (2) of the Act;

'I'his report does not include Report on the internal flnancial controls under clause (i) of Sub-section
.l of Section 143 of the Companies Act, 20i3 (the 'Report on internal llnancial controls'), since in
oul opinion and according to the inlbrr-nation and explanation given to us, thc said report on internnl
t'rnancial controls is not applicable tc, the Cornpany basis the exemption available to the Cornpanv
rrnrler NICA notification no, C-i.S.R, 583(E) dated June 13,2017, rcad rvith corrigendurn dated.lulv
13.2017 on reporting on internalfinanciai controls with rcl'erence to financial statements;

The provisions of section 197 read with Schedule V of the Act are not applic ablc to the Cornpany 1br'

tlre year ended March 31,2025;

th) Witlr respect to thc other rnatters to bc included in the Ar.rclitor's Rcport in accordancc lvith IlLrlc I I

olthe Cornpanies (Audit and Auditors)ltu1es,20l4, as amencled in our opinir,in and to the bsstof our
intbrrnation and according to the explanations given to us:

i;

\ ,r.,,tf) The Company does not havc any pending litigations which would impact its firrancial posrtion

The Company did not have any long-term contracts rncluding clerivative contrncts tbr which
tliere were any material tbreseeable losses;

r.-) J2t1, Lord Sinlta Roatlo Shyam,hu,tlj - Annapurrue, 4tlt' plrrrr', Flat, ,/1030 l{olhata - 70a071
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iir) 1'here were no amounts which were required to be transf'erred to the Investor Education and

Protection Fund by the Cornpany.

iv. a) The rnanagernent has represented that, to the best of its knou,lcrlge anc'l be tief, no tuntls havc

been advanced or loaned or invested (eitheL from borrowed lLrnds or share prcmium or any

other sources or kind of funds) by the Company to or in any othcr pcrson(s) or cntity(ics;,

including foreign entitics ("lntermecliaries"), rvith the undcrstancling, rvhethcr lccorclecl ir-r

rvriting or otherwise, that the Intermediary shall, whether, dire ctly or: intlilectly lend or invest

in other persons or entities iclentified in any rnannel' whatsoever by or on l.lehalfl oi'the
Company ("Ultirnate Bereficiaries") or provide any guarantcc, sccurity ol the like on behalf'

of the Ultimate Beneficiaries;

b) The rnanagernent has represented that, to the best of its knowledge and beliel no luncls have

been received by the Company tiorr any person(s) or cntity(ies), includrng tbreign cntitics

("Funding Parties"), with the understanding, whether recorded in writing or othenvise, that

the Company shall, rvhether, directly or indirectly, lcnd or invest in other pet'sot]s or cntttics

identified in any manner whatsoever by or on bchalf of the Funding Palty ("li1tin-rate

IJenef'rciaries") or provide any guarantee, security or the like on behall'o1't1tc l.,Jltirnate

IJeneflciaries; and

c) Based on such audit procedures performed that have been considerer.l roasonabie attcl

appropriate in the circumstances, nothing has cclme to our notice that has caused us to bcliel'e

that the representaticrr.rs uncler sub-clause (a) and (b) conlain any ntateri:rl tnisstatctnc:nt.

No dividend has been declared or paid on Equity Shares during thc year by the Company,

Based on our examination which included test checks, observe that the company has usecl an

accounting sof-tware, i.e, Tally Prime with version no 6.2 lbr ntaintaining its books of accor.rnt

durir"rg the year, which has a tbature of'r'ccording audit trail(eclit log) iacility. [iurthe r, duling thc

coLlrse of our audit we did not conre across any instance olauclit traii f'eature beir,g tarnperccl

with. Additionally, the audit trail of previous year has been preserved by the Cornpany as per thc

statutory requirements lbr record retention, to the extent it was enabied and rccordecl in thc

prcvious ycar,

/br VINOD S AGAI{WAL & ASSOCIA'iliS
Clhartered Account:rnts

VINOD AGARWAI,
(Partncr)

M.No; 053947
LjDIN: 2SOS3c)r.t ?$Mu>Ng,1l 
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Annexure 1 referred to in paragraph 1 of the section on '(Report orr other legal anlcl
regulatory requirements,, of our report of even date

TO TI.IE MEMBERS OF VECTOR FINANCE PRIVATE LIMITDD

lrl (,,1 (A) 'lhe Company has nrair-rtainecl proper recorr,ls shorving fr-rll part.icu111rs, ilr:1qclip1,.
qrLantiLative details and situation ol properly, plant arnci ecluiprnent.

(B) The Company has maintainecl proper records showing lull parttculars of intalg,ibl-.s
assets.

(b) Accorcling to the information and explanations proviciccl to
Iiquiprnent have been physically verified by tl.re rnanagernent
rnaterial discrepancies rvere identified on such verillcation.

Lt s, F)rripcrt1,, ])lnnt at lr1

clurring the .year arrrl rto

the title cleecls ol all 1he

lrr)

(c) According to the information and explanations provrdecl to us,
imrnovable properties are held in the name of the Cornpany.

(d) According to the inforrnation and explanations provicled 1o Lls, the Cornlranl, l-ras nor
revalued its Property, Plant ancl Equipment (inclrrding Rigirt of i,rse as;sets) or lntltrrgilrie
assets during the year.

(i: 
)

(a)

Accorclinrl to the infortnatiort and explanations provided to us, there are no procee<1in11s

initiatecl or are pending against the Company lbr holdir-rg alrr, ben,.tni propertt. .rn<1i:r firt:
l'rohibitron of benami Property'l'ransactlons Act, 19BB and lules; n-rucle tlrereunr]err',

The company docs not havc any inventories clrLring the .1,ear,

(b) 'I'he Company has been sanctioned working capital lirnits in r:xcess ol Iis,5 crorcs rrr
aggre€Jate from banks or financial ir-rstitutions clnring an.y 1;oirrt of time of tire 1.ear on tirir
basjs ol secu.rity of current assets. 'lhe quarterll, pslp111c or staternents filr:rl lt-r, tl t.
Cornpany with such banks or linancial institutions are in agreement rvitlr thc bool<s of
account of thc Company,

'l'trc company has tnacle investment in and grantcd loans and ar,lvanccs iir llrc nittLlrc of loirn:r
:;et:uted or ullsecured to comparries, lir'rns, lirniteci liabilitr- partnershilts or Lrn].otlrer piu.ttes; irr
rc:ii)ect ol u.lrich:

(a) 'llte colnpany's principal busrness is to give 1oans, anci hence reporting uncler clir.u:ic
ll(iii)(a) of the order is not applicable.

(1r) Accorcling lo the inlbrrrralion ancl cx1;lanations 1;r'o,.,irlcrl to lls, thc tcrms arrrl conclili.rrrs oi
rltc glant o1' ioans are noi pre3udir:ial to 11tc Cr_r,n1titrr.1,'s irrtcr.est

(,'-J Accol-ding to the informi,tion and cxlrlanations proviclecl to lrs, irr respecl. el'loip'rs granrr-<1
or etclvatrces in the natrtre of loans provideci b5,the cornpany, tl'rr: sr:treclu1e ol rt_.pa1,l.rit:rrt o1

princtpal anrl payment of interest has bcen stipulerted, Note 2.07 1r> the lrini,rrrciiil
Statements explains tlte company's accounting polic)/ relatir.lg to thr_- clas;sific-ations; arrcl

1lt'ovisions of loan portlolio. In accorciance r,vith ttrat policy loan assr-.ls \\'erc c-'ilt(rgor'rz(,Lt ,.ts

long-term and short-terrn"

'l'he total amount overciue lbr tnore than nir-rcty clays as per ther Ac'<;ounting 1;oiirrr, r,

in Note 2.0'/ ol linancial statements , rn respcct ol loar.is nrrrl arh,anr:esi ir-r ilrt,
loans as at tlte Year-end is Rs.1B.B3 crore. Rr:asonable stcits are t>eing ta1<rn lrr

stipulated

il

fitrtr-Lrr: of



thc company for recovely ol thc principrl a.nr-i interest as stated in the apltlicartrle
reguiations and loan agreements.

(,r 
)

(1) According to the inforrnation anrl explanations provided to Lts, the Cornpany hns rtot
grartted any loans or atlvllnces in the nature of loar-rs, either rt:payable orr clern;rnd or
rvithout specifying any tc-rrns or periocl ol repayrnent lo compar-ries, f irrns, Liniiteci Liabilit.l'
i)altnerships or €riry ctl-rer pnrties. Accorclingly, the r-equiremt-'nt to rcport on <;lirrrse 3(iir)(11

of the Order is not applicable to the Compan.y.

(ir'1 r\cr:orcling to thc information and explanartion given to Lls, the cr)rnpi.in\r has no krrns,
in,,,t:strnents, guarantees or security u,here provisions of section 185 ol the Cornpanres Ar:t, 2(,t l.l
are, to be r:omplied rvlth. Sirrce the company is a Non-banl<ing Finanr:iai Cornpan-v- Micr-cr

Iiirrtrnr:c lnstitution engaged in lhe business of provicling loarrs, it rs c:xerL1>ted tLnrli:r'se(rtrr)rI

ISCr(11) ol the companies Act 2013 and hcnce thc provision of scction 186 arc' Itot applicalrlc to

the conrpany

'i'hc Cotnpany has neither accepted any deposits irorl tlre public lior accreptr-'d an-t,autotLr]ls

r,,,hich are deelrrcd to be dcposits tithin tlie rneaning ol sections 7ll to 7(; ol tltt: ()otttprtrtir:s; Ac:t

lincl tltc rules madt: thereunder, to the cxtellt applicablc, Accordir-rgly, tltc rsr.lttiicttLcut to rcl),)lr
ort r:lause 3(v) of the Order is not applicable and hence not corr)rnentcd upon.

I.r) 'lo ti're best of onr knowledge and as e;<1t1ainec1, thc Ccntral Govelnnrcnt has not s[)(]ciliL'(i :]11'

rn;tjrrtcnanr;c of cost records under Sectiori 148(1) of thc' Cotnptutit:s Ar:1, 2013, lbr' lilr' llrlltlLtt'ts
ol llrc Company.

l\'1 I 
J

(a) Unriisputed statutory ciucs inclurcling goods ancl serwices tilx, ltrovirlent 1'r-trrt.1, errlplt)}(::csr'

state insr-lrance, incomc-tax, dr.rty of custorn, cess and other apphcable stattutory dtles

have generally been regulat'1y deposited r.r,rtl-r the appropriittc attlhorities. Acc:ordirrll to tiltl
jnibi'mation at-rd explanations given to us ancl beisecl on ar:clit ptoceclutres pet'fot'titccl 1t.1 tt:;,

no r.rndisltr-rted arnounts payable in respect of applicable statt.ttorl, dt.rcs \\'erc otttstirririir-ii',,

at tile year end, Ibr a period of more than six rnorrths from the tlatt: tlte.\' bec:ttttt-'pitrairlr',
Llou,ever, thr:re is unpard prcfercnce diviclend of Rs. 142.10.()8 rr']rich is ot,llstltnclirtg lor

rnore than trvo years. The same was not transferrc-'c.l to thc Unlritici Divjclcnd Acr:ottttt,

(b) 'l'here are no clues of goods and seryices tax, pro,,,ir.1ent funcl, ernirlo),ces'st.tllr: ittsllrancrc,
irrcornc tax, sales-tax, :rcrvlce tax, customs cluty, excise rltttv, r,alr-te aclded latx, cclts, goocls

ancl serwice tax and other statr-rtory clues rvhich have not been <lepositecl or.r acootlllt of ;Lttl
dispute.

ir iiil Ar:cortling to the inibrmation ancl explanations proviclecl to t.l ..i, t.iier ()otr-t1.:i:.nl' Iias IruL

srLi-rcnderec.l or rijs;ciosecl an incorne in tax assessln.rcnts <luring the venr uttti<:t'thtl Itlcortitl li,tx

,\ct. 1961 any transaction, previously not recorded irr tlre books of nccount. Accorclinl4ll', thct

rr:riL.rilcntcnt to report on clausc 3(viii) oi 1.1'rt: Ordcr is not npplicat;le i.ind Irence tlot coltturetttctl
Llpon.

lr\l (a) Accoldirrg to the inlbrrnation ancl exJ)1ar)i:r.tiorrs provided 1() Lls, tltr: r:ompartt hrrs

defaultecl in the repal/rncnt of loatrs or other irorrorvings ot itt tltc i)a) nrc'rlr: ol itltc
thereon to any lender durirtg the year.

Accorcilng to inlbnnation and cxplattatiot"ts proviclecl to t1s, thr:r CornJ;all1r 1r,'l'n ltot lrc,rrl

Itrant:ia1 in:;titutlort or go\/c1'1]IilelI! ol alil\willful dcfaulLcr by an5, banl< or

'lhe company's principal br-rsrness is to give Ioans, and hence reporting under claust,
3(iii)(e) of the ordcr is not applicable.

:) OI
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(c:) According to the inforrnation ancl expleinaLions provide:d to
term loans during the year have been applred lbr tfre pllrpose

According to the inlbrmation ar-rd explanatic.rns p:^ovideci
examination of the llnancial statements, no fund:; raisecl
basis have been used for long-term llLrrposes.

tt-r

bv

us, rnoncy rais;ed b1' r"'ar' <>f

lor ri,hicir the.y lvere raisecl

Its attd basccl on the rtr ertrll
ttre Oorril-rar]\' on siiolt l(,rll

(rl 
)

(") On an overall exarnination of the financial sLaternents ol the Corrrparny, the Oonrprrnl, lras
not taken any tlnds frorn any entity or person on accour-rt of or 1.o rneet tlle c_rbligntions of
its subsidiary. Hencc, the recy:irerncnt to leport on clause (ix) (e) ol the Orrlr-.r'is rior
applicable to the Comparny.

(1) 'lhe Company has
subsidiary. Hence,
to the Company.

'1'he Company has
further pr-rbiic offer
:l(x)(a) ol the Order

not rai.sed Ioans during thc year orr tl're pledgc r f scclrrities hekl in ir:;
ttre requiremenl to report on clausc (x)(lj of tLre Older is not applicarbIr:

not raiserl any rnoney during the t.enr by u,ay of initiirl yrrrblic oflcr' ./

(incluclir-rg debt instrurnents) hence, the rccyr:ircmenl to reI)ort oli r:l:rust'
is not applicable to the Corr-rpanr,.

l..l (a)

'lhe company has made preferential or private placernent of'sliares 11 urrng, the yi:ar rrnrir:i'
revierv, The requirements of Section 42 and Section 52 ol tire Comp:rnie-'s Act, 2013 hiivr'
been complied with and the funds raised have been usecl lor the purposr:s fol rvhich tlrr:
lunds r,r,ere raised.

i.lr ll,) Ilast:d upon the audit procedures perforrnecl Ibr ttie purposc o1'r.eporlrrrlg 1he tlLrr: ii rrrl l.rir
vierv of the financial statements ancl according to tlre inforrrrartion lrrtr'i c.xpla:'riilion:
provrcled to us, we report that liauds on the Cornpany \\ras re1)o1'1ec1 during tirc rcar 'l irt

legal actions against them has been taken by the nranagcrnr)nt. Please also ref'-r no1c no
45 to the Notes to Accounts.

tb)

(c) As represcntecl to us by t.he rnanagement, thele trre no lvhistle blou,er coruplaints lec','ircrl
b1, the Company during the ycar.

('.r11 Irt ottr opiniotr, the Company is not a niclhi Cornpar.r.f ils per the provisions of tl'rc ()ornprLrr,.'r,

,\ct,2013.'l'hereforc, the requirenrents to rcport on c:lause:l(xii)(e) (b) irnrl (cr) oi the ()r'rlcl rrr','

rrol er1;lrlicable to the Company trncl hcnce not comrnented upor-r.

i.xii11 'l'he Company is a private company ancl is thus not reclr.rirerl to establish ;rrr Auclit Cornntitrer:: ;rs

ltrescribed ltnder Section 177 of the Companies Act, 2013. F'urther, as explarinecl to r-r s, rhrr

Conrpany sal.isfies the condilions for exemption fi'om the provir;ions r:f scctjon 188 presr:r'il:e<l :n
notillcation clated June 5, 2015 issuecl by the Ministry of Corporate,\llairs nncl thcre[<)re, 11rt:'

plovisions of section 1BB c1o not app11,to the Cornparny, Accordingll', tlrc r.eclnirer-rrer)t t(, r'()l)i)rt
on c:1ause 3(xiii) of the Order is r-rot apltlicable to the Corirpi.rny,

(ir)

Dltring the year, no report uncler sub-section (12) ol sectiorr 143 oi the Cornpa.nir:t; Act,
2013 has been filed by cost auditor or secretarial uuciitor ol bv r,rs in Forrrr ADT - 4 rLs;

prescribed urrder Rule 13 of Companres (Audit ancl Audilors) liulcs, 201.'l rvilh thc (lt'uti'r11

Govcrnrnent.

'lhe Cornpnny
internal audit
'1'hcre[ore, thc
th2,{('onpans'

does r-rot have an internal audit sl,stern ancl is not r:qrrilercl to lurl'e trri

system under thc provisions oI Section 138 oi tl-re Conrpanics Act. .20 .]

requirerrrent to repolt nnder clnusr:3(xiv) (a) ol'thc Orrlcr is rrot applit'ri1;1t'tl

rrl ) (a)



'l'he Cornpany does not have an internal audit slrsl.enl anrt ts not requirerj 1.o hilve rLrr
itlterrtal aurlit system under the provisrons of Sectron 138 of the Companies Act, 2()1:j .

1'herefore, the requiremel)t to report uncier clause 3(xiv)(b) of the Orcler is not tr1>plic1b1e t3
the Company.

l\\') According to the information and explanations providecl to us, the company has trot elter.e6 i,t.
ally nOn-cash transactions lvith its directors or persons colnectecl rvitl its clir.ecr or s.
Ar:r:orriingly, rerluiremellt to l'eport on clause 3(xv) of the Orrler is not appli&rble to t.he cornl>arrr,,
Irrrrl lrenr:e not comtnented Upon.

tvrl (,-r) '['he cornpany is a Non-Banking Financial Company as registereci under sectior-r 45 IA
the IReserve Bank of India Act, 1934 1934, accorclingly the provisi<tns of sub-clluse (1r)

3(xvi) ol the Order is not applicable;

'l'he ctlrrrpany is not a Core Investrnent Company (CIC) ers r]elirreci in the regulatiops rrrarlt:
b.v the Reserve Bank of India, accordingly the provrsior-rs of sub-clause (c) anci (c1) r>f c1alsr:
13(xvi) of the Order are not applicable;

,s', lrJ A<:corcling to the inforrnation ancl explanations provicle<1 to us, the Cornpatry tras incurrer.l <:aslr
Iosses in the current year but there was no cash loss in the previous year-.

(b)

oi
ol

( l,,)

ir,. iliJ 'l'ht:re has be-.en rlo resignation
Ar:t:ordingly, requirement to report
rrotrutrentecl u])on.

1'lltt:r::: IiOi,KATA
I)rrtt.. 03'09'2029

statutory aucJitors of the OotnJ:any during the year.
Clause 3(xviii) of the Order is not applicable and henr:e not

of
on

rr1\i ltt our opittiort and according to the inlorrnation and cxplanations proviclecl to us 3nrl on tlrc
lrits;is of the linattcial rati<,rs dis<:losed in note a3 (ix) to the financial staternents, agcinll ari<l
expet:ted clates of realization of linancial assets and pa.yntent ol frnancial liaLrilities, otIr:r
ittlorntatiotl accompanying the financial statements, our kno$,lecige ol the plans of the Boarrl of
I)it'r:r:tors and Inanagement nothing has come to ourattention,,,,,,hir:h causets us 1o llehevc thrr1.
itttt'tttnterial uncertainty exists as on the date of our audit report that Cornpany is not r:apaitlt: clf
ttreelirtg its liabilities as at the date of balance sheet as anr.1 r,vlten thev- tall due withrn a perlorl of
()II('\'ear liorrt the date of balance sheet, We, hor'vever, slate tlrat titrs is not itn assuritnoe i1s ro
thc lilttlre viability of the Compatry. We further state thert orrr reporling is bssecl on tl-re flcts rr 1r

ro tlrrt r]ate of the audit report and we neither give any guaratntee nor any assurarlce thal t.hr:
Ootnpany rvill not be able to meet all liabilities as and ',r,hen they fall clue rvithin a periocl of orrc
1 i:ar lrorn the date of balance sheet.

l'lrt-'Plovisions ol Section 135 towards corporate social lesponsibility has been given in poi1t no
1(r ol-ttre Notes to Accounts.

li;TVINOD S AGARWAL & ASSOCIATET}

\ chartered.fti,:,,11'1,11,1,il

\ *- \ [-6'* u" (

VINOD AGARWA],
(Part rrr: rJ

M.No; 0539117
UDIN : 2-9O.s3g \! Bmu-z srS r"r 1(



VECTOR FINANCE PRIVATE LIMITED
Ba la nge Shgetjlgtthe ygal-ended 3 L03* ZeZs

Particulars
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r ication mo

(a)

and Advances from Related Parties

ren rltres o .ong erm orrow r ng 5
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,.r'i l.)et,rc n tu reS - Secu recl

( L) Non Current Assets

i")-PfpfrSr-tyr- Ptont unO equip
. - [,r rr1i,.r r y',[)]ont and Equipments

t;rrtr;r; c Assets

All amounts in {thousand unless otlrerwise stated
AS ON 31.03.2024

526.76 111lit

727.Lt3

Xt, /3(lr)

(. )

(,1)

Dcffercd tax assets (Net)

;i
otliar mn-cu rrent Assets

. 6-q.?lllf.1
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Notes al)ove form integral part of Ure financiat accoun}ilf\ffii?-Fli o,
/! O Y a'.' -'e. !" 't\
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,5 00",0 0
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vEcIO R Fr NA,UCE BRTVATE Lr MILTE D
31st Mar.ch, 202!

rsand unl
Particu lars

I 
ILILIg!.al Incone (I+II )

IV. EXPENSES:
T - '--'

Total Expenses

extraordinary items and
tax(III-IV)

.Lxse pllq!-al_I!c_ll.9.__

VIL Prof it before extraordinary iterns and tax (V-VI)

v tli. "f itrnr
rrx. picrriI nefore tax

h

2Q24-25

53,028.38
18,557 17

-LfiL
--'-_1.2Q"L-0.

60,7 )2.1.A
__ _i?-!r/..52_-

3,25.0

(53,4'J3 0l)

(1;3,493.03)

i_l3,4rJ._Ql)

380.20

er dividend

.I. r( -_3.tUe I-r0rll oDerat o.ts
lrI- iiii,". r'.,.".*,%

Drr)re( ation
rrt rrct txDeIlsesr,;;ffi;'i-1,r,/ srols and Write Offs

_._-_*-____- _ ,l
2.tltl 1tl J.5 t

51r.t,6,'.3|i
'; .,+? I .2 ()),111 ,.1')

6i,iti() !t

i 1) (-Lrr-rcrtt tax
. 1 -, .. r v r t _Lgll_\-gs.n-*_Iel0 tr n q t o l,l r, rr r
il ) D,.'ferrerri tax

x t. r, ;:otii aio s, f oa[Fe p etioa f ro rn-f-o nil ; u i n s

x IJ. P1:q !-i,t( L o ss UfS_m eratio n

X III._IaxS:.penses of discontin 3.

xiv. lr,rrfitf f-osrXronl cf isco,rtiru.ri;g operatb"s Gfter.
i,,I )_(XJI-IIII)__

X v t. t, reteience-Oivl?Gi7

xvjt, t,'1rtjfZGgtt

,lZL2e'L)-:)

(25,ri4lJ 4it)
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i i)'1 it l : i{A'}L-I{E Ol.. Of,l.tiIA1.IOlVS

r iLrl i'itll:in0(r ltlivlttc, ]ir.ttitccl ltli:; ltci,n lr r)r-|, jr, f, ,)rt Novr,ltltor .tl, .ltllil rrrr ri lr:.r,.rrri, ,.,.

1rr|"it1lll8 1'r lrancial services to t-'conomrcall\'\\calicl :jcctionst of thc soi:ic1,\, lll tho r.Lir,l ;r,,1 .r1,,,r,,,r,

' i,t ,' )lll(l l{', slill-1(t(l tls trrrrt lrcrok llr '1rn! 1rr.,:l \L.t g.it:;1 ()li .l(|() p,r:.;l 1((.(.\rry. rt.r ), 1 l.i

, ,l1l1rr I ('llslonlcfs of t.]'tc coi]1pan\/ alrc I)l'unarr1_1. rriorrren orpgitrtizttrl irtto :;rnirllCI llr'oUlIl
. ,,rt,:,rl ilirnsr,Lclions al'c concjltclccl itr glr ,q1|l rrtt.t'tir 13s or.g_rrrrizc(1 nciir lltc.rnltalritltirt:;.

, i )i'l.l '.1: :i [tl }tlIFICAryl' A(l_CQ_UNTIryg IO*LICIES

' i) i riAlilll OI,' I,itIiPAIiATIOi{ OF ITINAI\ICIl\1. U't'A]'!)IVI}r)V'I'S:

ilrl,,1tr(ltiLl sLr-r1('ttl('ltt( i,i tlt3 (-'otJti)i;t\ ;ir\r, l)r,(.tr l;i-t. 1;tlrtrl t:i ltlr'1ti]t11tr r ,,. lil, i rt .,
i)L('(i i,l(r(:()Lltllitts lll'ilt(:tpli:r itt lnclra llirclr-rrr (l \ \i't .'l'irr t.orrrl)irn\' lril:. t)t(,1)i1r( (l iiri:.,r l

'lltcllts t.o corlllllr,trt z,tll I't-tirtcr-ral ri'slrcct:i \\'rtlr llrr;,rc:r:oLi lr trnr.l :;titrrrlrrlrl tioijl L,rl LntLiL I ,,1

o1' l1-rc ot'l-hc Corn;rartirs Act 201,1 r-carl rrrtlr l)llaqlilltlr i' rrf Li:t' (.'or.r rl)irrlr,ri r\( i oi I r.--

) iiiitrl lhr-'ltr.ttvrsir)ns oi rl-rc lir':;r'r'r'i. IJiinli trl lnrlrir 1Iiltl1
r' :liirt(till (-rttrlllrtrti. 'l'hc ljrrltrtcjrtl slltt( r r('rt:l iu(' l)r'cl)i:il('tl lutllr:l lrrsiottc:ltl (o:j1 (()1,,('
ir' r,. I lliilr,l, ('):(l(tl)t llttcr-(':it ort :i lO:ut r' lriclr I'ir,rvl' lrr'lrt ,'lltssilrcr] ll:-; lrJr;tl I't i trrll I

, , ii.ii io irr ll'rsh b:rsis

I).t il!ti.t 0i| DS'f ll\,iA'I'!]s:

l)t('lliiiiiljort ol Financ'iirl Sti-rtCrreDl.s Ul coili-(.rnrrilr'r.rrtlt tiiL'r.,citIr',rllr
('t )lost iCr\\i') rcclLtircs l"lanaslcn-rcilt to rlr,r li(: ('sitntirr('s ill(i

r.r;rr iril !llrticrnci.tts itnd tlt(t IcsLllt o1 llrr. o1r,'rirIi(r)t:i (ir.irnlr, l

..r' ii:isLlrlll)tiOnS ill'C rlrii(lC ilS i)cl' lirr' \lrrr,l.g('rir( i 1 :; irL:st l.

' ,rr'i. rii r,ii.ll rcsL-l ll rnltr rlrf iitr'llot;t IitL:r.'r':;llltiiit':i

1 .\ IJ {},l.L!I,II ASSE'IS :

.\. 1 l'rirt;lri;ic lrrrci.l Assct:; ]L,rvi lrccn i;t:rli'cl iit ll:,tot'r( itl r o:j1 l('rr:' ,t( (-rlr.r rlirrr , , ,'1,

l:lrlrlrltrll(lll1 loSS. jf iLtlf' (-'rrst iOtttlIi:;t's,ltr'l,i t.l ;r,,r,,)ir(r'.lrLl iilr\ ,rllirlr,LliL ,l, r,.

r:;S( L rI ttS rtO|liltrfl Ctlt.,t] ittOn:; litr rl\ Lrr,'rr(l.rl ,r*rt

.,ttir) i ,)l liulgil)lc Iirt'il ill.,s;c1- lt;i., l.rr,L it ,;r it' r,-1i,il

r r,, ltiri:rl rr, Sr ltccl r-Llrt ll io tltr (,o I 1.Irriit.s.\..t. .2Ol

i: ,irrrli).,1i'ilsrsots:rlc arrnor-t.rzcd o\'oi-tlrlrr cstinratcrl rL:;cILtl Iili: orr it:jili:Lilllll lr',( l)ri:il:l

).i i r ll\I Iil'ILtIl RITCOGI'II]'ION:

'r.:. i: i'cr trglrzr)(l to llLt' cxti:n1 li.l-,t iL rs, l)rr:ts
iri,ri', rr.ricl til('r-o\,arnr.lc crln 1)C [r']ilri.rl., :rr',rsLr|r rl

i,ll(
'l

-r't
(a',/

l,

l



trl(.1(,sl |t(ti)t.r.trt oll la)rills is t.r.,.()11|l1..j011 |l] ll(.(
;\ i).\1 is r'0(.or),nrzo(l orr iY ri i-tcrr r.r,lrli;,r,cl.

r r\li c.,tlrt:r.incomr: is r-cr:c,grrizL:rl or.r Lr.r:r.r.r al l.rasis;

I?I:l't'{I{Iiivll|lNT ,tt.tlrr o'I'IID}( Er\'IpLoyiiirr )1i:rI{iil.I,i.S:

. r ,. rrlnthi., .tL_uirr"iltLttion tori,ar.rls i)r or irli,nl t.,Lrr rl
,i:r, il t,_, i)t olit ltncl Loss r,\rlcot.rrt1 l,lr-11,r ,r.,_.i1; 11 1,,,,,

' i r., trO oilr(lr oitlrpllrtio.s othcr llt:i. lltc,.o,lr.'),il

l;,,11..;f i I{r\ TIITIG.:

L i iL rlit DOlir:i .l 1]tC C(rrIl)ain\ t.(,Ll Li ;l,s r,l ll r ri.ilii r

,,.r',1 )r'i)itilr,t,]r. l,,xltr,:;L]l-r,:] i() r,(,ir. )ii ... Lrrrrl
, I Lll,rtl.:ii)-(.ti(.\

J .r I I

Lirl(' It),i,lil
Lirr' r','.;i;r I

1,";l)r'r'1 t',1

\i),ri-iL|('li ltr l)( I l{..l.trll.(.(i,
rtlri lrr \r,;rr l, lr;,sis llr ri I

It r' )'r lt

t',i lL tt,

Lt.,il.,

l:, )t.I
'i l! |

;:,i:;ii,'I,,1.,r'i'IOI,'i fL PI{OVI}iIONII{C OJi l-(i./il\ i)OitTI,.()Lt{):

l'il'1 LrlrLr rs (rlaISSill('(1 lrnil 1:rovrsror r- iilr(lc rr rrf.{r11-11;11r.i'rrirlr rlrr,"rlrr: i,;i l, r, r..r,lrll\ \'i ict'o lri rl;Lltcrt' i:tslrluLio]ls lt'l lJI:(l l\,l lil:;l l)iii.r.1rors is:;L,r,tl ,.t\ irr.;r.r,,r. trl,
II.Lrr r'.'(] Ir|lOrr,'

,. t t;,i.i s i r.i c3 li (ll, l{,e-ll_{iq

r r l ii'-i',( Llr ]lLIi:Ln:] thrr'ltss;cl it: t'cstrt',..1 i)i rilr i lr tlr,lr)lr )l l]- r(,li,r,,rl
ii ('si ls I;i,r'L r.rvc.r-L :rnc.l rr.lur:h tio,_-s rtol r] r:;r:irts;c iLnr 1tr o1.rit.ll it(rr (.

tr'.r(l i() thc bir siness. As:,cls takcn oi,cr ilon'r tlri. il (_l l,rirtlrcr :j rl.(,
,)l Iitl((' (.)\ ot.

1l)r'rlti'll a.!s(.is ln( a.Ut,(; ,tr

I ,r ljt I r(r(l ()l !)() rlii,, i) (,r. llt(,r (

,ltl Il

ii ltl ili l)t

illi\ llit)l(

1irl.,. l, :i,

I i Ll). 1

lirilll lr.

:rt ril rllrii

r ]rr -l),
1r

()l ]l :rltl]1lt,ilt(.i)l t,:)ltin
i () l''ilrirt :r'i, ili:tlll i.l ti)irl

't

lli r' .:ilI r,rii l.

r\,)'j'!ll{ l.r:l l)( ( i

r'( l ri| (,r' iilt
l- )LlLlI: r tl.

.,iriitl: i,lt:r'ttts:

()rr t)()t lirriirt 1o:.tns; atr-t. tiri,trlt.
i ;r,; 1ri,t' Non Ilatrkir.re, iirni.ltci' (

'.rlctl 1r'ltr, inlt(-. tct titrrr'.'l'ltr.
., iii t:; il,ilLl.].

:,)iLtr\ 'Li.rs 1]i.iilc a lliOYiSlOllli ()n ilr,. it,.:. ., , lrrl 1. ll I Lrjti)|:, t(:,
\il''l .rrLrl ,lttl aclr.l iticlnal ltlovisr()r)ri.r :i tr,tlLlllLl ol t(,!lrrl( LL.t rt.rlt. 1i 1'x
r.rrtll-Lr'(i itljsclrl als co|lpr-ttCri irr tltC i)riinrlcl.piVcn lrt,r.r,rrrtrir:r :

' l', oi' lltt oLt lstitnclrl-tll l()itri ilor.tlolro; or.
'llttt, rt1 5()';i, Ol irp,gt'cp-itlc iolrrr irtsialnt{,ll:, \\'l i, lr ,rrl lr r,r.rliiL, (,r rir..
'1r..,, lllir r1;.,r:; as on ir,ilrr.L:It ,l ,r ),r,,ll it()' irl .\lr,l,ti,rq, I,,lor,
''.r'r.li,, lr.,t i|Ot'r,tlt:,ul lll(J ritr,,, ,i... \1.,r, .l .,|.).,
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,!l:iII Alvif CASII IleIJIVAl,IiIrtTS ;

,,:, lr ttnd cash lilrrirr:rlerrts ir.r rhr: (laslr
rir rt,lt rrl r.itslt iL1 l..rtirtl<:i11rl LtrtL.cstr_tr.lt.ii

I r1,., l, .,.

l;']orr, -ltatr.ai.iil i ()arPr.ir;r. l.lLslt a, ILa.cl rLli(l ,1, (

sltLrr i 1('r I I ltl ( tlnt(.llt:; rr ilit ltl olllil,il tlirtt i l,

I rAiii',iiliG t>IlR siIAitE:

' r' r'ir.i,rLLr.s 1)cr srr.rc rs (r()rlrplrllrr rrr Lrr'rci ir.l trr,,rrL,t 1;i,i:1i,lt l;iri'rralrr-,lii.r-r lrrr thc r'i:rqirlt:11 ir\i,i.r,r(,aira irr.r ,l r,(r'ii\' (l1o l)rir'1tosr. of cltlrtrtlalutl.,- ilrlLtllrl r,il/.lL::,:. l).,r !,irl,r ( lt(.1
,'!l..ri ,t',cr:11r,( rrU,,llJ(]r- Ol slrlt:.t's r)r i.iiiir,rJr,r, rliir ni. ri L, \ |
. r\( l)i)l( trlilLJ lllLtjr.t. sltiLtr:s. I)riLtirr, ;_r;rlL.lrLtitJ rtil,ttl\ :;l)il.(,:

I a rr !1t1,)lt,lll, oi'tltc \.('ip. Llltl(,rj:j ll,r,r l1Lrr, l)r.i t, i:if.,ii( (i iil

ri'r'10rr] I

/ r I l r''l'r L.\ Cx J)('11 s(r.S r:O.rtt pr.isCS Cti- (-, Lt r.r.rr I: t .l.i.Ix
tr'iulti)tint ('xl)acrl(:tcl to ltc ltatr,l to tlrr.l,lL.r

i)t,lillcrl llr:orrtr.'['etx rr:1lcr:ts thr, trnl.ritct
:,tr'itIrrl il('Cot.l nlitt9, It-tUrtrtI lot- Lltr. ,...rt .-r|tti

r'rl trt:i i:; rrri,irsLl.erl ltiisi.cl or Lilr,r
,' J,,llLrir r !ilrcr,1 rl:rtc I)i.1er r.crl lr
L .'Llllr' r'r'Tliritrlr' thitt srti't'ir iirll lLrL
'r'ri 'l .,rx .\:il-;rls citn ltc'rr'.,11izc,rl.

rrrrrl 1)r:li'rrt.il 'l'itr. ( rl.r.lll
r\itlltolrLrc,s irt al(.c()t (lilt(rl,
r)l (',it'f,'11 \ (.il' tiltin:-, riril
l! \'(' ,,r.il ll ,unir-ii] rltl'li'r.r lt L.:

,i' lrllr'i,ill, tlt, ll .i l;ti,,s (lt.i(.l!i.)t L i,.t .l

l-\ iiSiS('lJ lrtL r( ( rr l|t;tL,,i ,.ti 1,. lr Illr r,\., , ,

.]].('l.r.r;iil1L.l]lt,.]1]1(rlillll..li'lLL].lili,.ll,.i]

f ' r

i. rJoir rr llri clit t-\ inp. ilt.t Otnti r,l'
tlritl', ,'t tl,j1 ,; r it llaili\ (.(rl.Tlilrr i :
, 1r,li i,,;1t t:r. r, ltr.ll (i(,1(.1 l(,ri rir, ,

.., it 1.. Iitr (,.\l:]]ll tlti,tl tL l)C(.rrlllc:) l.l)
',rrillr rL'llL lLr lr.ir'c tr,L\irblct inr:on,c rr..ill I

i ll ,,t:s t.rncrtts:

r( Ilt lil\'lsilina'lls ii1.(. i.al.r iccl irllt,, rriL ,rlii ;:l
, r'\,. :r lltr |lLlurt OI sl.,Clt inVtts;ltrr||l:; (.r: 

I

I 1 ,) .tri ,l .111 :

L rl lrtt':r1lit(-.ll1S lt|C S1:tfrtr,1 ;,tt lCtrr(,r !)l (.o:il t)r
:l\ t !',i (l stillr. o1' slic:h r-Crlitclio|t irr.r. <.ilirr-il:rl ,rr

1l iitair |,,,]lt rrL :,lt
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v Ecro R FrN A NQl:-eRIYAIE-l.ltrlI j.p
llqtel.-LLll3.AqeQ_q.[ts][sl_the ycar colleJ]Lf, 1st Ma rcll

As on 31.0312025

1,97,000 00

r,8 5,8 50,00

:-...-3,CaS ia.oo-_

1,69, 3 78.50

1.69.37r].s0

1/69,24,992

1 2,8 i;8

,,os,tr.rro

(All amounts in {thousan(l unless otherwaso stnto(l l

a)-.0[ J l.,Qi,r 9l:]
Shara Caoital
Authorised Share CaDital:
1r/0!000 (PY-16200000) nUmber of Equity shares

')[ 
Rs l0 each

ja97ljO0 (PY-3097500) nurnber ot preference shares
oi lil, {r0 ea.lr

Issued, Subscribed and Fully Paid up Share
(:aDital:
LLll.l7E50/ ( 16924992) nurnber of Equity shares of
lls 1:l cii(lr
lllr if.Y-liil) nunrber oF preference shares of Rs 60

Tcrrrs/rights attached to Shares
ilr. a !rlrpJny has eq!ity slrares havinq per value of
iis 1i) l)ir slrare. Each holdei of equity share is
arrl ','iJ 1r) onp volp Dpt qltarF

I lre i r)rIpaf y llas ssued 0.01. 0/o Compulsorily
r oirrt:r I ir u preferencc shares during the year having
Ii,r r. uI of Rs. 60 t)er sltare whlch carries no voting

Rr:r orrr,iliation of the Shares outstanding at the
l)eginning and end of the reporting period
at l,!r,rlie, oF equity shares at the beglnning of the

Afit Ler. av Sharcs issued durinq the vear
i{:i!> ssre
t L .1,i, i) dCCmenl
i 5i.ri
I I r . r: rron rlf CCPS
i i,,:: :l,r! llatax
i,r,rril.r of eouitv shares al the end of the vear

,t ltLilrLer oF Preierence shares at the beginning of

i'1ilrl : filres ss!eal d!rinc the vear
irr ;,tie P atcemeilt
irrill-r S!lle
.r :: iirr! balCk

!,lir. r.ili f I Of CCPS

^,"', r'i, lf Preier--nce slrares at the end of the vearr

Nunr[)er of sharcs held by share holders more 5olo of total shares

1,r7,r)ir0 0i

i,B5,ir5c 00

- -_.- _i,q?-,uj a.ea

tr

1,69, 2,i 9.9 2

1.69 2.r I S2

1,o! 2,1 'l':

1 ri1., rjli.
:.tiI l r'r,

No oF Sha.es
2024 -25

b 5,3 9,64 B

3r,28,7 5A
8,92,919

?_7 .59.167

.r, lro (r fo clrarlq('s Il
' l)er.eiltaqe

38 61% (0 0

5 2.7 cro

i)f 5hnres 2{)21.2d

6 5,I9,6,1i]
,l 1,2 8,7 50
8,9?,919

t,
_18

18
5

rel

i"( | ti,fs ndrne

iiJ r lr)lr I

No. of Shares

I 15;r',1.1 6111;1 5u5,, 8,92,919

o/o il0lit io ch'rlclgs'rl
" ilercenleqrl

llo i)f Sirdr.s 2lr2l :42424-25
6 5,3 9,64 8 lll 6 l.r

IIJ 4,rrr.
(0 0J)
ia L.2l

Issu0 of Sweat Ecluity Share

'l! firit. of shares at the bectinnina of the vear
A.lir I:,:;u{t of sweal e0ultv share durina the Vear
'l,r firrr r:i siraTos al the end of the vear

ls5uc: of ESOP

:r.r fi.,,i oi shdres at tlle Deainfinq of the vear
: r r 1..;!-. of ISOP
',.r r LrL.i Lra 5lr.lres at lhe enai Of the Ve(tr

No, oF Sh:lres

8,50,000

--___350-q!-0._
_ No, of Shares

12 ,44 22 5

_ tltL t,tlli i:,:

:__-_r,.!i-Z?:_

::.:= _':!"'
f t, . r : r

lr.il

3
il

iirirr ir)lrr
rr,rn i :,hdnna
'ri 5:iltt KLnar 5dhu

-t

i

I

I
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yEqloa-r.ry NcEPBly.ArE LI t'urE p
Noteslo th e Acco uOlglaLlllqJr}j!],!]]d ed-3,1_$tlliuch, 2O?5

(All a,iounts in athousdnd unless otheryJise stiricr,)

Reser ve and Surolus

A, Sliltutorv Reserves
i)t)r r.i(t llalilnCe
At,l: T afsfer Frort SLtrplus

l"!:rr Ac(rording to section 45-1C ot the Reserve
LlLfk of Indra Act,1934 every NBFC shall create a
,(,:iar,.,. f-rnd and transfer therein a sunt not less than
,lil ..rl Lhe net proft of suctt year as disclosed in the
c,^friL^.<A/.

tl. Sec!rities Premiunl
i)D,rr irQ ilalance
irlir i\.dltron dur nq the year(see note below)

C, SqrDlus from Profit & Loss Account
,Dqn n(t Ba ance

Arlil l'ioiil(Loss) for tlre vear

. r,:i:; Dofirtlon Paid

..,r:;1; i rafsfer tO Statutorv Reserve

Anrount available for Appropriation

',jia Arrl tion to secur t es prem um represents issue
,r'.,lEirs al prenlutrl va plivate placenlent,

Otlrcr Current Liabilrties
'jlai-t!ry LaUlte5
Ifiti it irrefefence DlvLdend
.)irLrir'rir,r ar if terest Davable
.illr!r 5 JJdyai)le

Provisi0ll
i tft fitcnt provrsrofs aoa nst Loan assets
l) i)! !i)n:i lor IlisJoorooriation of F!nds
rr'ov ! ons for Staff Cratl tv

Deffer ed tax assets (Net)
DeffL:red tax assets i

' l rr tar v [xoenses w/off

i)cffcr cd tax Liablitv :

l)ir )ri'i dtL0n

L.on.l Term Loans & Advances
:,lrtSIi:Lla(l )

l l cro Finance Loans

Ai on 31.03,aQ25

22,54 t.tL___:__

A$.!r- I l.Q.L?,lZ.l

I 3,b52.2i,
u,rJSti 8li

'i. 2 1:; (,')
l.i ; l

1,2|.'(66
__.____ :. _ ;-___--

22,'11 11 12 ,1' '1

10

11

2,5 3,3 5{J.98
1,671.54

2 55 AJt 52

( 1,03,218,87)
( 2 5,84 8,4 BI
(1,29 067 34)

930.00
' 11 ,29 ,99 / .34',

1.47.514.29

5,0 0 3.4 3

495.24
/2 4t6 14

-___-_)L.r2LU.

L,32,292.13

--L44l1i',1.0A

I91

?8,327 .82

-_----28-3]6r3'

821914.56_

--&2-3-91:1,5(r

2,i14,3,1 rt.7 li

_ ,_,4.9,q10.rJ
') \:a .tt,

( 1, l 5,.l 1 2.lilJ r

__-_,-. --__42 
,3 )1 .1.)l__

l.)2'!85 t)1

1.345 0N

_qji!r9,85_ 11 il3.l ,l ii,

:=:.:-]ilqrr;r,

z t,9ri., a

9 9,8 5.1 .4.1

1,571 l )
_ ._i_?i,_t: __

=-.:.=.L q7,ll il ,J,1.

r,1.4 )

-- 
- 

1 'r:: 
;:,_--t pzl iE

ri ,'\.1 .t

ti -{ :

. .\.\, *,.* ,, .-,,

\'. 
)1 .-:i'r'

\"). ". . .,
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lIieiIo R F TNANCE pLrllAT_E Lll{II!-D

t) adn-u-c c-n-r -ar.-l-1, Qlaq: 5

Current Maturitios of
Long Term L0ng Ternl

borrowin0s

- 1,01,800.00

(All anro!nts in {thousan(l unless other!"Jlse s[.]to(i
[.]jr,lirrfe.jtr 9_tr

31.03 201 I
i)l Qilbentures - Secured

a)rr IsS!e
(liep.yable on 22nd t'1ay, 2025 & 30th l,lay
2025i

,iln Issue
i Rrl).vdllle of 14th l'1arch, 2026)

:lil'lssrre
riicr),rvdll e on 5tlr l'1ilv,2026)

.ltrr i!sue
I h.i)ayabe oo 10th Sep,2026,20th Sept 2026,
:,il ,ct 2026 , loth Oct 2026 & 1st NOV 2026)

1 0lir Issue
(i{el)ryab e on 04th Feb,2027, 17th Feb 2027 &

llttlr reb 2027)

2 0, 500,'Ji

i 0,00 0.011

5 3,500.0 0

1,0 1,000 00

----, ilg$ r*:at!.gq!t=
Nr)te:
. Ihe.onr0any has not created Debenture Redempton reseTve as i[ rs r]ot rnaildatory l'or llB[C cos
2 !lliN-AA5914278 relaled to CHG-9 flled bv the cotrlDanv related to NCD Rs.11.43 Crures bul ha5 irr'en llTUll
J. (.umDany has not fiLed CHG-9 related to l,lCD Rs. 2,5 Cr & 1,0 cr
.t:,llN'A80594917 rclatedtoCHG-9filedbythecompanyrelatedtoNCt)R5.5.35CrcrrsDrrifilJl)ce|l'llBtl
ri :RN-AU3106106 related to CHG-9 filed bv lhe companv relate(i to NCI) Ils,10 l0 (.rores rs !nder procc5!;r|(l

Lsiurs ald-Adya-nceslrotn Related Parties

--- !i., '.'

c)

durln!l lIej Inlerest clrarqe(l (lur rpard ouring I

--Yerjf--.----t[e ,r',,r1 I
rn )o7.'7
!4,)-9 1j 1

]:r rri

_ _-.!

-. - ! ). --:,

- 1, .t,:t
:L L

- _.1r,t.1

i

--l
I

l

i:'..,

ar

rr) Lodrl5 froDQttrer Partie5

tlqD.qd!I!S:Secu rccl

l;ltort Ternl
ll r :ss!(l

i:1.1s-qu(l

BaLitLqgis-alr
31.03,201s

E.o"lalr.e-ar-9, qrl

31,03,2024

ll5 l0ll i, l

i i I,iCi_t 1r,)

Rece ved dr| f! tl

'.o I il.Irks\F narc a ln5lLtution:j
Barlance as on

a\/44 2423

=='/,&L!.u:r':

,, "t" {

1 l 1 . r l 1l

. Ij. rks\F na0c a lnstrtutions

/ i);r

fter e!t cltiir

.__-_1.3!

lf lere5t char ge(l Cr,r tr Rcl),i I c r,r(; lt
ther ye:r Gr o!J



VI.qIoS-EI-N-A.N.CJ..PRIYATT,IT{IIEP-
(All amoLrnts in {thousand untess otherwisLt 5trttr-(rr\r0 ASsHS

!,(:i ! / Asset
Gross Block Del)recLatLon ilrll i) i)(t(

01-04-2024 Additrons 5a L e/Adj 3 1-03-2025 01,04-2024 For the
Yea r

Sn e/Ad]
Residudl

V.r lite
/\allIstrnent

iL-0t-201 3I 0l-2(lr,c

Ru llees Ru pees Ru pees Ru pees Ru oeirs RL;rreps lltl Dpps Ru pet s RL Q Lr p.. e.;

IJ LJI L DIN GS.,
,'.1111 .i:.l rll,

''.rl'.lTilrt

rfil Lll Lii
.i r::li(lllltli
.r'f'lrtl!.
'.ll::)llOii.:a l;

19,9U4,04

984.9 2

4,643.7 5

682.ta

0,0(

0

0

0(

OC

0.0(

20,666.2 1

984.92

4,791.56

16,688 31

984.9 2

7)t\)7

2,A10 .29

0.00

5r;6.18

0, 00

0.00

0 0',1

0.00

U, I]L]

cc0

1P,,1 28 6(,

q8.1 (),

4 l0t

19 i/;r1

i' .l tl

'i'r(, 1 .

IiNITIJRI A
25,6r2.7 8 29.9I 0.0 0 26,442.70 21.408.s1 2,6 0 6.4 6 0,00 0,00 24,O74.97 427. / 4

MEN

,illril
:l.r allilr
. l.lli )t,

324.8-,

00(
43 5(

628.t7

35.24
0.00

0 00

0,00
o nal

952.9a

35 )/
43 5!

45.44

0 0[r

64.8 L

1 3. r(r

0.00

0. {.1(l

0 0(l

0.0i

0.01
0 r)i

)1,0.2

1 1.1

414

1,.2 I:.

,,2 '-4

,f,rl 3 68.41 663 0.0 0 1.031.8 86,02 27 8,7 3 0,0 0 o.o0 ')o4.)5 66 /.O)
ANI) TlACII
l I -ll)lrER

r..:P ill: NTS

59.6/

1,996. O9

0.00

150.9 5

0.0(

0,0(

59,6 /

2,!47 .0t

\a 77

911 07

8 rt5

2 i4 8,1

() l)r

00t
0.0i

0. cr(,

L9 i,2

1,125 9i l'))l i2
k 2,0 5 5.7 6 15 0,9 5 o.oc 2,706,7r 921.A4 23.69 0.00 0,0 0 1,,145.53

nl (Tirngihle
;r't.;) 38,252,62 1/93 5,48 0,00 4 0,18 8, 10 27,4aA.44 3,164.7A 0.0 0 0.00 31,253.21 U,9 1,1, fJ 9 10

L r ..\.
I

5 4,i,0 c 0.0( (l t) Lr 54 5.04 ZEL 57 1JD I 0 Otl () 0il 41/ 1 u

I I otirI 34.797.62 ,9 3 5.4r1 0,0 0 40.733. ?7,770.O1 3,901,03 0,0c 0.0 0 ,671.03 9,06 2
14,985,55 3.81 2. O 7 0.0 0 38.797.62 346 7 5.423 0.0 0 0.0 0 2.7 ,7 7 0.O7 2',l .6

i\'ii'i,l 
. 

1 I

It'..,,i

'.i{.,,
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yEclal]-fl NIlLegll]IyaLE-tJ}1 
-r 

TI B
NqiqslLlh e A cqqsllGlellir_pJan]-qlxlu1,J"r-si Margtl,_?!?g

(n ll antounts in {thousand unless otherwis(j stlrt.,.rl l

As on 31,012I?5-

2, 16 8,8 i _,____-*,_,1,el{ 87__--_2.36!,gL tfl:l,S/

As-arl..i!0:I2aZl

(rl trr( r: r

r'r .1 I .;'.

t I OtltCr Non"Currcnt Assets
',cit. | !v Det)osrt

1.1 CUlrrIt Invegtments
(Viil!ed at Lower of Cost and fair value)In tinits of Mutual Fund:
l)Jp Fiexi CAp tirncl -Regular plan Growth
r.io 1r tJIrrs_ 3183.664 p.y_ 1515398,98l'rafi n B!ild India tlrrtual Funcl-Slp
l,il _ii iln ts. 5896.775 p.y- 18630,S72,iri i. rt!i lrK vdrrlc runo urovi-tii-i.bluiar rrarr
:i. i) i l.rn ts- 3 105.8 13 p y - 1547 6.495

rlL,,1|t A.t ve Furtrl (G)-SIp
't,i,)i l.ln ts-0 ,J.Y 4182 lB5)

il lirclraI l,iyri)iIrc tJoncJ Fund I,an Reg (G)_SIp_l4th
llo (:; LlI is,f1l p y- 1 105490.278)
I li, [i:]|! FU,o Rarg!lt. pan- Grov/th Bth

..,.1, utt)..J,-
i ,tirF I i|.t a flex Cap F!nl-6th
',1: il .lr ts,504 2fii p y - S29 259
I.,l.r r t.r ri,irI Flnd Reguler p an
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Long Terrn and Short Term

lrarrticulars

li,iicro Finance Loans

iOr,,,n,ng Baiance

I 
r\('t( I L oan t)rsbursed

l,\or: l:6116110 pu"chased of BC pariner

lirrid l-rorifoljo purclraseci of Jalan
l;\ccr Excess rJayment on portfolio purchasect of tsC partner.

I

i srrtr tr otat
I
i

lL-'r5:r Ilealised
I

lrotat

Loans and Aclvances
(All arnourrts in $rousancl unless otherwise staterl)

03.20?1

5,1r:1,2:i2 I I

i

I 
t, crc Finance Loan (Unsecured and considered good)

Itess 
'lransferred to Long Term Loans and Advances (Note below)

l lllrort'[errn Micro Loans

ix
ifl

:l
:)r)rlrsny offers snrall loarr products to its borrowers for income generatiorr
Ilrrr lqhtly /rnontirly lnstallrnents

which are repayab/e in c;qual

31 03 2025
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B 23,914 56

1,72,734.69
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VECTOR FINANCE PRIVATE LIHITED

asste6, stock on htre & Loans & 3dVdnccs

,ll:';l:1,l]i::? lJil;ff,::j'&'Jon,",,i!;I;,u't,ont' (current & rooq tern ) rn shares

!,,.?{,, {"r,,,p -wi5e !lnssltrcation sf aI le.scd

.r ,. :(. I ra futrjeived

ll'r'll ii'rre{lls!tL bPencarrladforward nthebooksoFaccounts.TheAuc,itor snotabetoaonrferronilrni
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r!ur R! l0 58.rore5 r)i pc.tfo a .)f sonre lrl Ur(
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i i 
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Shareholders Fund r (:CD
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BOARD OF DIRECTOR’S REPORT  
Dear Shareholders, 
 
Your Directors have pleasure in presenting the 7th Annual Report together with the 
Audited Statement of Accounts of Vector Finance Private Limited (“the Company”) for 
the year ended March 31, 2025. 
 
1. Financial Performance 
 
The summarized standalone results of your Company are given in the table 
below.                                                                                                                                  
            (Rs. 000’) 

 *previous year figures have been regrouped/rearranged wherever necessary. 
 
2. Industry Outlook 
 
The microfinance industry in India is expected to witness moderated but steady growth 
in the financial year 2024-25, supported by strong rural credit demand, government focus 
on financial inclusion, and increasing credit flow to MSMEs and Self-Help Groups. While 
national projections indicate some pressure on asset quality and profitability owing to 
rising credit costs and regulatory tightening, the sector continues to play a pivotal role in 
driving inclusive growth. States such as West Bengal remain among the leading 
contributors to the industry’s portfolio, backed by a well-developed SHG ecosystem, 
robust rural economy, and expanding borrower base. Overall, the outlook remains 
positive with emphasis on sustainable lending practices, prudent risk management, and 
continued focus on strengthening regional penetration. 
 
West Bengal continues to remain a key market for the microfinance sector, accounting 
for nearly 12% of the national loan portfolio with several districts among the top 
contributors in terms of borrower base and loan book. The State’s strong economic 
fundamentals, projected GSDP growth of 10.5%, and significant increase in priority sector 
credit—including enhanced flows to MSMEs and Self-Help Groups—are likely to drive 
demand for microfinance services. While national level projections indicate a slowdown 
in portfolio growth due to rising credit costs and pressure on asset quality, the extensive 

Particulars 
Financial Year ended 

31-03-2025 31-03-2024 
Total Revenue 271585.55 5,02,427.22 
Total Expenses  325078.58 4,58,910.03 
Profit or Loss before Exceptional and 
Extraordinary Items and Tax 

-53493.03 43,517.19 

Less: Exceptional Items - - 
Less: Extraordinary Items - - 
Profit or Loss before Tax -53493.03 43,517.19 
Less: Current Tax 380.2 1267.38 
Deferred Tax 27264.35 -78.07 
Profit/(Loss) After Tax  -25848.48 42,327.87 



 
 

SHG ecosystem and robust rural demand in West Bengal are expected to support steady 
expansion.  
 
Overall, the outlook for FY 2024-25 remains positive for the sector in West Bengal, with 
emphasis on prudent risk management, responsible lending, and diversification to ensure 
sustainable growth. 
 
But despite significant progress, microfinance in India is yet to realize its full potential — 
especially as India marches toward its vision of Viksit Bharat by 2047, microfinance must 
evolve from being a support system to becoming a central pillar of inclusive, sustainable 
development. In Fiscal Year 2024, RBI’s Financial Inclusion Index remains at just 62% and 
about 31% of the total credit outstanding loans in rural households are sourced from 
informal lenders, with this penetration being part. 
 
In FY 2024-25, the NBFC-MFI sector in India is facing a period of heightened stress and 
moderation after years of rapid expansion. Asset Under Management (AUM) growth has 
slowed sharply: from a high of ~29% year-on-year in FY24 to modest or even negative 
growth in FY25, with some reports showing a contraction of about 10-14%. 
 
Further in Regulatory changes, such as lowering the proportion of qualifying micro-
finance assets from 75% to 60%, aim to allow MFIs more flexibility and encourage loan 
portfolio diversification. 
 
As on 31 March 2025, the industry serves 7.8 Crs unique borrowers through 13.3 Cr loan 
accounts. The regional spread is depicted in the pie-chart below which shows that East 
and North-East continue to have the largest share of portfolio closely followed by South. 
 
The Asset Under Management (AUM) of MFIs is Rs 1,47,279 Cr as on 31 March 2025, 
including owned portfolio Rs 1,19,548 Cr and managed portfolio (off BS) of Rs 27,732 Cr. 
The owned portfolio of MFIN members is 81.0% of the NBFC-MFI universe portfolio of Rs 
1,47,566 Cr. In terms of regional distribution of portfolio (AUM), East and North-East 
accounts for 33% of the total NBFC-MFI portfolio, South 28%, North 17%, West 14%, and 
Central contributes 9% 
 
The Average loan amount disbursed per account during FY 24-25 was Rs 50,131 which 
has increased by around 12.3% in comparison to last financial year. 
 
3. Summary of Operations 

 
During the year under review,  the aggregate Own Book gross loan portfolio (GLP) of the 
Company stood at 99.66 crore as on 31st March 2025 as compared to previous year Rs. 
40.52 crore as on March 31, 2024. This represents a year-on- year (YoY) growth of 145.95% 
as compared to March 31, 2024. Assets Under Management (AUM) of the Company 
stood at Rs. 390.23 crores as on March 31, 2025. 
 
As on 31st March 2025, VFPL has an external borrowing from 8 lenders (NBFCs/FIs) & the 
external borrowing stood at Rs. 84.47crores and out of that funding from Bank stood at 



 
 

22.91% and their resources profile concentrated towards NBFCs with contribution of 
43.14%. 
 
The company operates in 6 states in the East and North East with focus on semi-urban 
and rural locations.  As on 31st March 2025, the Company has 173 branches spread across 
Assam, Tripura, West Bengal, Chattishgarh, Orissa and Madhya Pradesh. Your Company 
is presenting other highlights of Microfinance Operations: - 
 
Sl. No. Particulars As on 31 Mar 2025 
1. No. of Districts   79 
2. No. of Branches 173 
3. No. of Active Members 1,54,280  
4. No. of Active Borrowers 1,54,280 
5. No. of Total Employees 925  
6. No. of Field/Credit Officers 585 
7. No. of JLG/SHG 38546 
8. No. of Individual Loans 26594 

  
4. Business Review/State of the company’s affairs   

 
During the year under review, the Company has not changed its nature of business and 
the nature of business during the year has been the same. 
 
5. Compliance of RBI Guidelines:  

 
Vector got Certificate of Registration on June, 28, 2019, vide Registration No. N-04.00036 
to commence the Business of a Non-Deposit taking Financial Micro Finance Institution 
(NBFC-MFI ND), the company also is existing member of two SRO (MFIN and Sa-dhan) 
follows the code of conduct as prescribed by these SROs. Your company is also following 
the Directives, Standards and rules as prescribed by the above SROs from time to time 
and as applicable to the company. 
 
6. Issue of Sweat Equity Shares & ESOP: 
 
During the year under review, no Sweat Equity Shares has been issued to any Directors. 
Your Company has allotted 12858 Equity shares (Right Basis)during the Financial Year 
2024-25 according to the laid provisions in the Companies Act 2013 and necessary filing 
has been done. 
 
7. Transfer to Reserves U/S 45-IC of the Reserve Bank of India Act, 1934   
 
According to Section 45-IC of the Reserve Bank of India Act, 1934 every NBFC shall create 
a reserve fund and transfer therein a sum not less than 20% of the net profit of such year 
as disclosed in the Profit & Loss A/c. The company has made loss during the year, further 
the amount was adjusted with Reserve Fund which stands at Rs. 2.58 crore.  
 
The sector is expected to see modest growth going forward, with ongoing risk around 
asset quality and profitability. With regulatory clarity, improving repayment behaviour, 



 
 

and gradual revival in rural cash flows, disbursements are expected to stabilise in the 
coming quarters, supporting moderate but healthy portfolio growth going forward. 
 
8. Credit Rating 
 
During the financial year under review your company did not take any rating . 
 
9. Dividend 
 
During the year under review, the Company has not recommended any dividend to 
plough back the profit. 
 
10. Transfer of Unclaimed Dividend to Investor Education and Protection Fund  
 
The provision of Section 125 (2) of the Companies Act, 2013 do not apply as there was no 
dividend declared and paid during the year under review. 
 
11. Material Changes and Commitments, if any, affecting the financial position of the 

Company which have occurred between the end of the financial year of the 
Company to which the financial statements relate and the date of the report: 

 
No material changes and commitments of Company during the financial year to which 
the financial statements relate and the date of the report. 
 
12. Details of significant and material orders passed by the regulators or courts or tribunals 

impacting the going concern status and company’s operations in future. 
 
During the year under review, there have been no such significant and material orders 
passed by the regulators or courts or tribunals impacting the going concern status and 
company’s operation in future. 
 
13. Subsidiary, Associate Company or Joint Venture  
 
As on 31st March, 2025, the Company does not have any subsidiary, associate company 
or joint venture. The company does not have any holding company either. 
 
14. Board of Directors of the Company  
 
As on March 31, 2025 the Board of your company consist of Four Directors as mentioned 
below: 

Category  Name of Directors 
Executive Directors  i) Mr. Rahul Johri 

ii) Mr. Prasanta Kumar Sahu 
Non-Executive Director i) Mrs. Ruchira Parshad 

ii) Mr. Dhiraj Bhutoria 
iii) Mr. Anindya Paul Chaudhuri * 

 



 
 

* Mr. Anindya Paul Chaudhuri was appointed as an additional director on 01-10-2024 
and regularization to be done in the forthcoming 7th Annual General Meeting of the 
Company, subject to approval of the members of the Company. 
 
15. Details of Board meetings 
 
During the year, 22 number of Board meetings were held, details of which are given 
below: 
 

Sl. No. Date of the meeting No. of Directors attended the meeting 

1 03-04-2024 3 
2 22-04-2024 2 
3 04-05-2024 2 
4 25-06-2024 3 
5 23-08-2024 2 
6 02-09-2024 2 
7 19-09-2024 3 
8 26-09-2024 2 
9 30-09-2024 2 

10 01-10-2024 2 
11 05-10-2024 3 
12 22-10-2024 2 
13 30-10-2024 2 
14 01-11-2024 2 
15 03-12-2024 3 
16 17-12-2024 2 
17 30-12-2024 2 
18 20-01-2025 2 
19 04-02-2025 3 
20 17-02-2025 2 
21 28-02-2025 2 
22 30-03-2025 2 

 
16. Capital/ Finance  
 
As on 31st March, 2025, the issued, subscribed and paid up share capital of your 
Company stood at Rs.169378500/-, comprising 16937850 Equity shares of Rs.10/- each.  
  

17. Capital Adequacy 

As on 31st March, 2025, the Company complies with the regulatory requirements.  
 
18. Extract of Annual Return  
 



 
 

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the 
Companies (Management and Administration) Rules, 2014, extract of annual return is 
Annexed as Annexure 1. 
 
19. Directors’ Responsibility Statement 
 
Pursuant to the requirement sub (5) of Section 134 of the Companies Act, 2013, your 
Directors confirm that: 
 
(a) in the preparation of the annual accounts for the Financial year ended March 31, 

2025, the applicable accounting standards had been followed along with proper 
explanation relating to material departures; 

 
(b) they have selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the company at the end of the financial 
year March 31, 2025 and of the profit and loss of the company for that period; 

 
(c) the directors had taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 
safeguarding the assets of the company and for preventing and detecting fraud 
and other irregularities; 

 
(d)   they have prepared the annual accounts on a going concern basis; and  

 

(e) they have laid down internal financial controls to be followed by the company 
and that such financial controls are adequate and were operating effectively 
during the financial year ended March 31,2025. 

 
(f) the directors devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems were adequate and operating 
effectively during the financial year ended March 31,2025. 

 
20. Deposit  
 
The Company has not accepted or renewed any public deposits during the year. 
 
21. Statutory Auditors 
 
M/S. Vinod S Agarwal & Associates, Chartered Accountants bearing Firm Registration No. 
326629E were appointed as the First Statutory Auditors of the Company in the First Board 
Meeting of the Company held on 22nd Day of November, 2018, and thereafter at the First 
Annual General Meeting of the Company held on 30th September, 2019,  M/S Vinod S 
Agarwal & Associates, Chartered Accountants bearing Firm Registration No.326629E has 
been appointed as the statutory Auditors of the company for the second term of five 
years from the conclusion of the Annual General Meeting of the company held in the 
year 2024 till the conclusion of 6th Annual General Meeting of the Company to be held 
in the year 2030. 



 
 

 
The Audit Committee has considered and recommended the ratification of M/S. Vinod 
S Agarwal & Associates, as Statutory Auditors of the Company, to the Board of Directors 
for the financial year 2025-26.  
 
22. Explanation or Comments on Qualifications, Reservations or Adverse remarks or 

disclaimers made by the Auditors and the Practicing Company Secretary in their 
Reports 

 
There are no qualifications, reservations or adverse remarks made by the Auditors in their 
report. The provisions relating to Secretarial Audit report is not applicable to the 
company. 
          
23. Risk Management Policy 
 
The Company has devised Risk Management measures to manage and control business 
processes. The Board periodically reviews the robustness of the mentioned framework. 
 
24. Declaration by independent directors 
 
Ms. Ruchira Parshad, is the only Independent Director of the company.  In the opinion of 
the Board and as confirmed by the Directors, she fulfils the conditions specified in section 
149 of the Act and the rules made thereunder.  
 
25. Company’s policy on appointment and remuneration 
 
Company has properly devised and put in place a robust policy on appointment and 
remuneration of desired candidates across all levels of the company. 
 
26. Internal financial controls 
 
The Company has adequate system of internal financial controls commensurate with its 
size, scale and complexity of operations with reference to its financial statements to 
safeguard and protect from loss, unauthorized use or disposition of its assets.  
 
The Company is following all the applicable accounting standards for properly 
maintaining the books of accounts and reporting financial statements. The internal 
auditor of the Company checks and verifies the internal control and monitors them in 
accordance with policy adopted by the Company. The Board is of the opinion that 
internal financial controls with reference to the financial statements were tested and 
reported adequate and operating effectively. 
 
27. Directors and KMP 
 
During the year, there were no changes with respect to directors. 
 
However, there are changes with respect to Key Managerial Personnel. 
 



 
 

a) Shweta Dubey who was appointed earlier in the financial year 2023-24, resigned 
from the position of Company Secretary w.e.f. 25-06-2024. 

b) Ms. Priyanka Sarda was appointed as the Company Secretary and Compliance 
Officer of the Company with effect from 4th September 2024, in accordance with 
the provisions of Section 203 of the Companies Act, 2013 and the applicable rules 
made thereunder.  

 
28. Particulars of contracts or arrangements with related parties 
 
During the year under review the company has entered into any contract or 
arrangement with related parties referred to in sub-section (1) of section 188 of the 
Companies Act, 2013 and the registers are maintained as per the provisions of the 
Companies Act 2013. 
 
29. Particulars of loans, guarantee or investments under section 186 
 
There were no loans, guarantees or Investment made by the company under section 186 
of the Companies Act, 2013 during the year under review. Hence, Section 186 is not 
applicable to the company. 
 
30. Audit Committee 
 
The Company is not mandatorily required to form Audit Committee in terms of Section 
177(1) of the Companies Act, 2013. But as the Company is growing and to have good 
governance Audit Committee was duly constituted w.e.f. 22nd November 2023.  
 
The Audit Committee of the Company was duly constituted in accordance with the 
provisions of Section 177 of the Companies Act, 2013 and the applicable regulatory 
requirements. During the financial year 2024–25, the Committee met four times on 8th April 
2024, 6th July 2024, 30th October 2024 & 26th February 2025. The meetings were attended 
by all the members of the Committee. 

The Committee reviewed, among other matters, the quarterly and annual financial 
statements, internal audit reports, adequacy of internal controls, risk management 
framework, and compliance with applicable laws and regulations. The Board accepted 
all the recommendations made by the Audit Committee during the year. 

 
Structure of the Committee: Chairman of the Board acts as the Chairman of the Audit 
Committee at present 
 
Mr. Rahul Johri – Chairman of the Committee  
Mr. Prasanta Kumar Sahu- Member of the Committee 
Mr. Mahendra Jangid- Member of the Committee 
Ms. Priyanka Sarda* - Member of the Committee 
 
Ms. Priyanka Sarda has being appointed as Company Secretary of the Company since 
4th September 2024 and she has attended all the meetings held after such appointment. 



 
 

 
31. Corporate Social Responsibility  
 
The Company is not required to constitute a Corporate Social Responsibility Committee 
as it does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence 
it is not required to formulate policy on Corporate Social Responsibility. But as the 
company believes in social responsibility in letter and spirit, your company has done a 
voluntarily contribution of Rs. 9.30 lacs. 
 
32. Secretarial Standards  
 
The Company follows all applicable Secretarial Standards as prescribed by The Institute 
of Company Secretaries of India (a statutory body under an act of Parliament).        
 
33. Secretarial Audit Report 
 
The provisions of Section 204 of the Companies Act, 2013 relating to Secretarial Audit is 
not applicable to the Company. 
 
34. Application made or pending proceedings under the IBC, 2016 along with year-end 

status: 
 
New Clauses as per Amendment to Companies (Accounts) Rules, 2014- not applicable 
to the Company. 
 
35. Information Required Under Sexual Harassment of Women at Workplace (Prevention, 

Prohibition & Redressal) Act,2013 
 
The Company has zero tolerance towards sexual harassment at the workplace and has 
adopted a policy on prevention, prohibition and Redressal of sexual harassment at 
workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules thereunder. 
And the company has duly constituted an Internal Compliant Committee as required 
under Section 4 of the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013 and rules made thereunder. 
 
36. Details of conservation of energy, technology absorption, foreign exchange 

inflow/outflow,etc 
 
Since the company is not engaged in manufacturing activities, hence no information on 
Conservation of energy and technology absorption is required to be provided, there was 
no foreign exchange inflows or outflows that has happened during the year under 
review.   
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                                                 For and on behalf of the Board  
                                                                         Vector Finance Private Limited  

                      
                                                                                                                             

                                                                          Rahul Johri                Prasanta Kumar Sahu   
                                                                        DIN: 08249809                   DIN: 08249169                                    

                                                                                                      
Date : 03.09.2025 
Place : Kolkata  
 


