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INDEPENDENT AUDITOR’S REPORT

To the Members of Vector Finance Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Vector Finance Private Limited (“‘the
Company™), which comprise the Balance sheet as at March 31 2025, the Statement of Profit and Loss,
Statement of changes in Equity and Statement of Cash Flows for the year ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit/loss , changes in
equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specitied under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the *Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the *‘Code of Ethics® issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of FEthics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the Directors’ Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any torm
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

“The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
“respect to the preparation of these financial statements that give a true and fair view of'the financial position,
,_,,;\qu';é'{f{cial performance, changes in equity and cash flows of the Company in accordance with the accounting
N )f%h@iples generally accepted in India, including the Companies (Accounting Standards) Rules, 2006 (as
: 'faﬁié/nded) specified under section 133 of the Act, read with the Companies (Accounts) Rules, 2014. This
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responsibility also includes maintenance of adequate accounting records in accordance with the provisions
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of'the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irvegularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and tair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole arc free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinton. Reasonable assurance 1s a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

o Identity and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
15 sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from etror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
arc appropriatc in the circumstances, but not for the purpose of cxpressing an opinion on the
effectiveness of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

valuate the overall prcqentation structure and content of the ﬂnancia} statements, including the
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

. As required by The Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,2013, we give in
the Annexure-1 a statement on the matters specified in paragraphs 3 and 4 of the Orvder, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in equity and the
Cash Flow Statement and dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Companies (Accounting
Standards) Rules, 2006 (as amended) specified under section 133 of the Act, read with the Companies
(Accounts) Rules, 2014,

(¢) On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) This report does not include Report on the internal financial controls under clause (1) of Sub-section
3 of Section 143 of the Companies Act, 2013 (the ‘Report on internal financial controls’), since in
our opinion and according to the information and explanation given to us, the said report on internal
financial controls is not applicable to the Company basis the exemption available to the Company
under MCA notification no. G.S.R. 383(E) dated June 13,2017, read with corrigendum dated July
13,2017 on reporting on internal financial controls with reference to financial statements;

(g) The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for
the year ended March 31, 2025;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position

@ ‘fﬁ/ The Company did not have any long-term contracts including derivative contracts for which
// there were any material foreseeable losses;
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ii1) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.a) The management has represented that, to the best of its knowledge and belief, no tunds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entitics
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material misstatement.

v. No dividend has been declared or paid on Equity Shares during the year by the Company.

vi. Based on our examination which included test checks, observe that the company has used an
accounting software, i.e, Tally Prime with version no 6.2 for maintaining its books of account
during the year, which has a feature of recording audit trail (edit log) facility. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with. Additionally, the audit trail of previous year has been preserved by the Company as per the
statutory requirements for record retention, to the extent it was enabled and recorded in the
previous year.

Jor VINOD S AGARWAL & ASSOCIATES
Chartered Accountants
FRN: 326629E
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VINOD AGARWAL
(Partner)

Place: Kolkata M.No: 053947

Date: 02092025 UDIN: 2806839y ?@MLiN%\T{»S
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Annexure 1 referred to in paragraph 1 of the section on “Report on other legal and
regulatory requirements” of our report of even date

TO THE MEMBERS OF VECTOR FINANCE PRIVATE LIMITED

]

(e1)

(1)

(c]

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.,

(B) The Company has maintained proper records showing full particulars of intangibles
assets.

According to the information and explanations provided to us, Property, Plant and
Equipment have been physically verified by the management during the year and no
material discrepancies were identified on such verification.

According to the information and explanations provided to us, the title deeds of all the
immovable properties are held in the name of the Company.

According to the information and explanations provided to us, the Company has not
revalued its Property, Plant and Equipment (including Right of use assets) or intangible
assets during the year.

According to the information and explanations provided to us, there are no proceedings
initiated or are pending against the Company for holding any benami property under the
Prohibition of benami Property Transactions Act, 1988 and rules made thereunder.

The company does not have any inventories during the year,

The Company has been sanctioned working capital limits in excess of Rs.5 crores in
aggregate from banks or financial institutions during any point of time of the year on the
basis of security of current assets. The quarterly returns or statements filed by the
Company with such banks or financial institutions are in agreement with the books of
account of the Company.

The company has made investment in and granted loans and advances in the nature of loans

secured or unsecured to companies, firms, limited liability partnerships or any other parties in

respect of which:

The company’s principal business is to give loans, and hence reporting under clause
3(ili)(a) of the order is not applicable.

According to the information and explanations provided to us, the terms and conditions of
the grant of loans are not prejudicial to the Coinpany's interest.

According to the informetion and explanations provided to us, in respect of loans granted
or advances in the nature of loans provided by the company, the schedule of repayment of
principal and payment of interest has been stipulated. Note 2.07 to the Financial
Statements explains the company’s accounting policy relating to the classifications and
provisions of loan portfolio. In accordance with that policy loan assets were categorized as
long-term and short-term.

The total amount overdue for more than nincty days as per the Accounting policies
stipulated in Note 2.07 of financial statements , in respect of loans and advances in the
flature of loans as at the year-end 18 Rs.18.83 crore. Reasonable steps are being taken by




(vil)

(i)

the company for recovery of the principal and interest as stated in the applicable
regulations and loan agreements.

(e} The company’s principal business is to give loans, and hence reporting under clause
3{iii}(e) of the order is not applicable.

()  According to the information and explanations provided to us, the Company has not
granted any loans or advances in the nature of loans, either repayable on demand or
without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any cther parties. Accordingly, the requirement to report on clause 3(ii:)()
of the Order is not applicable to the Company.

According to the information and explanation given to us, the company has no loans,
Investments, guarantees or security where provisions of section 185 ot the Companies Act, 2013
are to be complied with. Since the company is a Non-banking Financiai Company- Micro
IFinance Institution engaged in the business of providing loans, it is exempted under section
186(11) of the companies Act 2013 and hence the provision of section 186 are not applicable to
the company

The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companics Act
and the rules made thereunder, to the cxtent applicable, Accordingly, the reguirement to report
on clause 3(v) of the Order is not applicable and hence not commented upon.

To the best of our knowledge and as explained, the Central Government has not specitied the
maintenance of cost records under Section 148(1) of the Companies Act, 2013, for the products
of the Company.

(a)  Undisputed statutory ducs including goods and services tax, provident fund, employees’
state insurance, income-tax, duty of custom, cess and other applicable statutory dues
have generally heen regularly deposited with the appropriate authorities. According to the
information and explanations given to us and based on audit procedures performed by s,
no undisputed amounts payable in respect of applicable statutory dues were cutstanding,
at the year end, for a period of more than six months from the date they becamne payvable,
However, there is unpaid preference dividend of Rs.14230.98 which is outstanding for
more than two years. The same was not transferred to the Unpaid Dividend Account.

(b)  There are no dues of gonds and services tax, provident fund, employees’ state insurance,
income tax, sales-tax, service tax, customs duty, excise duty, value added tax, cess, goods
and service tax and other statutory dues which have not been deposited on account of cny
dispute.

According to the information and explanations provided to us, the Company has not
surrendered or disclosed an income in tax assessments during the yvear under the [ncome lax
Act, 1961 any transaction, previously not recorded in the books of account. Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable and hence not commented
upon,

(a)  According to the information and explanations provided to us, the company has nol

defaulted in the repayment of loans or other borrowings or in the payment of mterest
thereon to any lender during the year.

According to information and cxplanations provided to us, the Company has not been
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According to the information and explanations provided to us, money raised by way of
term loans during the year have been applied for the purpose for which they were raised

According to the information and explanations provided to us and based on the overall
examination of the financial statements, no funds raised by the Cowmpany on short-termn;
basis have been used for long-term purposes.

On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiary. Hence, the requirement to report on clause [ix}(e) of the Order is not
applicable to the Company.

The Company has not raised loans during the year on the pledge of securities held in its
subsidiary. Hence, the requirement to report on clause (ix)(f) of the Order is not applicable
to the Company.

The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments) hence, the requirement to report on clause
3(x)(a) of the Order is not applicable to the Company.

The company has made preferential or private placement of shares during the year under
review. The requirements of Section 42 and Section 62 of the Companies Act, 2013 have
been complied with and the funds raised have been used for the purposes for which the
funds were raised.

Based upon the audit procedures performed for the purpose of reporting the truc and tar
view of the financial statements and according to the information and cxplanations
provided to us, we report that frauds on the Company was reported during the vear. The
legal actions against them has been taken by the management. Please also refer note no.
45 to the Notes to Accounts.

During the year, no report under sub-section (12] of section 143 of the Companies Act,
2013 has been filed by cost auditor or secretarial auditor or by us in Form ADT - 4 s
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government,

As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

In our opinion, the Company is not a nidhi Company as per the provisions of the Campanies

Act,

2013. Therefore, the requirements to report on clause 3(xii){@) (b) and (¢) of the Order e

not applicable to the Company and hence not commented upon.

The Company is a private company and is thus not required to establish an Audit Committee as
prescribed under Section 177 of the Companies Act, 2013, Further, as explained to us, the
Company satisfies the conditions for exemption from the provisions of scction 188 prescribed in
notification dated June 5, 2015 issued by the Ministry of Corporate Affairs and therefore, the
provisions of section 188 do 1ot apply to the Company. Accordingly, the requirement to report
on clause 3(xiii) of the Order is not applicable to the Company.

)

The Company does not have an internal audit system and is not required to have an
internal audit system under the provisions of Section 138 of the Companies Act. 2003

=~ Therefore, the requirement to report under clause 3(xiv)(a) of the Order is not applicable 1o

% the Zompany.




(b)  The Company does not have an internal audit system and 1s not required to have an
internal audit system under the provisions of Section 138 of the Companies Act, 2013.
Therefore, the requirement to report under clause 3(xiv)(b) of the Order is not applicable to
the Company.

-

ixvj  According to the information and explanations provided to us, the Company has not entered into
any non-cash transactions with its directors or persons connected with its directors.
Accordingly, requirement to report on clause 3(xv) of the Order is not applicable to the Company
and hence not commented upon.
ixv1) (@) The company is a Non-Banking Financial Company as registered under section 45-IA of
the Reserve Bank of India Act, 1934 1934, accordingly the provisions of sub-clause (b) of
3(xvi) of the Order is not applicable;
(b} The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, accordingly the provisions of sub-clause {(¢c) and (d) of clause
3(xvi) of the Order are not applicable;
ivviz) According to the information and explanations provided to us, the Company has incurred cash

losses in the current year but there was no cash loss in the previous year.

~ovid) There has been no resignation of statutory auditors of the Company during the year.

IN1X)

NN

Accordingly, requirement to report on Clause 3(xviii) of the Order is not applicable and hence not
commented upon.

I our opinion and according to the information and explanations provided to us and on the
basis of the financial ratios disclosed in note 43 (ix) to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the plans of the Board of
Directors and management nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of our audit report that Company is not capable of
meeting its liabilities as at the date of balance sheet as and when they fall due within a period of
one year from the date of balance sheet. We, however, state that this is not an assurance as 1o
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that the
Company will not be able to meet all liabilities as and when they fall due within a period of one
year from the date of balance sheet. )

The provisions of Section 135 towards corporate social responsibility has been given in point no.
46 of the Notes to Accounts.

Jor VINOD S AGARWAL & ASSOCIATES
i Chartered Accountants,
FRN: 3266291?:f)
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VINOD AGARWAL
(Partner)
M.No: 053947
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Direr 03°09-2028
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VECTOR FINANCE PRIVATE LIMITED

Balance Sheet for the vear ended 31.03.2025

(Al amounts in ¥thousand unless otherwise stated)

Signed in terms of our report of even date

Jor VINOD 8 AGARWAL & ASSOCIATES
L rartered Accountants

Qe foL 326629
\\\\k !\ @ \,,j\J
\ \\_!:,,;vﬂ“} N

{Vinod Agarwal)
artner

> No.

. 053947
22808390 BMLT NS12R Y

o Kolkata

2 03092038

wmo(Rahul Johri)
Chairman & Director
DIN: 08249809

Particulars Note No.| Ason 31.03.2025 AS ON 31.03.2024
I, EQUITY AND LIABILITIES -
'(1) Shareholder's Funds
Share Capital 3 1,69,378.50 1,69 24‘).‘)/
(b Reserves and Surplus 4 1,47,574.29
o1 Share Application money pending allotment -
(2) Non-Current Liabilities
1: Long Term Borrowings
___1)Term Loans from Banks/ Financial institution- Secured 5a 1,41,446.41
_.11) Debentures-Secured 5b 1,64,500.00
vy loans and Advances from Related Parties 5¢C -
(3) Current Liabilities o o
5 t Term Borrowings -
i) Term Loans from Banks/ Financial institution- Secured 53 18,971.20 - R
~ Iy Current Maturities of Long Term borrowings Banks ..
9 g / 53 1,21,063.15
wingial mstitution- Secured S
e dm) Current Maturities of Long Term borrowingsDebentures- 5b 1.22,300.00
- : iv) Loans From Other Parties -Unsecured 5d 2,76,488 83 |
v Debentures-Secured Se -
de Payables 6 18,424.14
CoUther current liabilities 7 77,929.24
-~y Provisions 8 1,44,451.00
14,02,526.76
11, Assets
(1) Non Current Assets
(a) Property, Plant and Equipments and Intangible Assets 9
“Froperty,Plant and Equipments 8,934.69
atangidle Assets 127.18
(b) Deffered tax assets (Net) 10 28,336.73
(¢) Long term Loans and Advances 11 8,23,914 56
(d) Other Non-Current Assets 12 2,368.871_ .
(2). Cunent assets o
rrent Investment 13 8,835.16
de Receivables 14 60,289,34
and cash equivalents 15 44,091.12
nk palance other than cash and cash egquivalents 16 19,583.35
ort-term loans and advances 17 1,72,734.69
wr Current Assets 18 2,33,210.87 [
) Total 14,02,526.76 9,64,121.76
summary of Significant accounting policies 1&2
Notes above form integral part of the financial accounts,; ‘;‘“25\to 47
%5\ \’s &N

For and on behalf of the Board of Directors of
Vactor Finance Priva

3 !.,Ifnll(‘

(Pta< anta Kt{mar Sahu)
Director .
DIN: 08245164

vriyanka Sarda)
Company Secretary

Memb No., 9403



VECTOR FINANCE PRIVATE LIMITED

Profit and Loss statement for the vear ended 31st March, 2025

(Al amounts in ¥thousand unless otherwise stated)

| | Particulars Note No. 2024-25 2023-24
’I evenue From operation 19 2,53,028.38
[I Other Income 20 18,557.17
\'III. Total Income (I+11) 2,71,585.55
IV, EXPENSES: |
[j:_'glrg}olee benefits expenses 21 1,30,796.58 2,806,283, .)L 1
Finance Cost 22 97,211.18 59,66, 738 |
| _Pepreciation 9 3,901.03 . ‘
~ Olner expenses 23 60,732.10 -
_Provisions and Write Offs 24 32,437.69
b Total Expenses 3,25,078.58 | 4, 58 910 03 B
\/ Proflt before exceptional and extraordinary items and s e . e ‘
ax(III V) (53,493.03) 43,517.19 |
j”\i/:i_;!f{:){ggptional Items — ‘ o 4
VII, Profit before extraordinary iteins and tax (V-VI) (53,493.03) 43,517.19
VIII. Extraordinary Items e
IX. Profit hefore tax (VII-VIII) {53,493.03) 43,517.19
Xﬁ :éx expense: . e
i1) Current tax - e
{2) Current tax expense relating to prior years (380.20) 1,267 35
(3) Deferred tax _ (27,264.35) S
'XL. Protit(Loss) for the period fron: continuing (25,848.48) Um);; ?;1
operations(IX-X) T e
XIIL. Profit(Loss) from discontinuing operations I S
XIII, Tax expenses of discontinuing operations . - j‘ )
Xii/i‘i;rgfit(Loss) from discontinuirg operations (after I
tax) (XII-XIII) S
XV, Profit (Loss) for the period (X14 YIV)
'XVI. Preference Dividend -
' XVII Profit/(Loss) for the period after dividend
'XVIIL. Earning per equity share:
$as1¢ & Diluted 30
Summary of S ignificant accounting policnes 1 & 7

Notes

Signed in terms of our report of even date

for VINOD S AGARWAL & ASSOCIATES
SChartered Accountants
NO.326629E

(Vinod Agarwal)
Puriner
emy No. 053947
230839y M2 NSIZES
s Kolkata
Lato: 03°09°2048

A MCN\A\“/{ e
AN

~"(Rahul Johri)

(Pra

Chalrman & Director

DIN:

08249809

santa Kumaf Sahu)
Direcius
082491408

DIN:

(Priganka Sarda)
Comgpany Secretary
Memb No 9403



F3UT 1 NATURE OF OPRRATIONS

Cler w‘iiifn"l(‘ﬁ private hmited has been meorporated on November 21, .2(315” asoa ”vit‘mo Lot
Lpany under Companies act 2013 and received its NIBEC MEL License on June 23, 2019, The corn:
s oprovidn 1g1 mancial services to economically weaker scetions of the soctety 1y the rural :m(i urhar o
Pivcias Vector Finance provides small value (()H(tk'dl free Toans for income gencrating activities loons
:rm,mll\ weaker sections according to the guidelines 1ssued by I\t*sm‘\’o Bank of Indioc o e

The Company started its operations under Business Cor respordent S Sservice Provider mosie
vt U 2019 & started its own book Jerding from August 08 2019 por;[ CCOCIVinY s MRS

trzcl custonters of the company are primarily women organized into smaller groups &
il transactions are conducted In group meetings organized near the inhabitants,

NS

SR 2D SIGNIFICANT ACCOUNTING POLICIY
SO 2ABLE OF PREPARATION OF PINANCIAL STATEMENTS:

coimancial ststements of the company nave beenr preparved an accordannce wili the oo
tocepted accounung principle i India (indian GAADT The compenny has propared these e
Siatements to comply in all materal respects with the accounting standard novificd undor e
C3 ol the of The Companics Act 2013 read with pavagraph 7 of the Companies Accot: s

‘o and rthe provistons of tie Reserve Bank of ndia (RBI as apphcable 1o a Nowv i
el Company, The financial starcments wre prepared under historcal cost conven o
avorie t bass except mterest on A loan which have been classified qs Non Perfominyio Assot, oo

Lo 1o o cash basis,

U5 O LSTIMATES:

peopreparation of Fimancial Statements 1y couformity with the Generally Aceeprod Ao
P ciples [GAAP) requires Management (o make estumates and assumphions b
renoried amount of assets and liabilives and disclosure of contineent Habilinies at the o

Shancd Statements and the result of the operations duriig the veporting wons ol

mprions are made as per the Mancecments best knowicdoe of cavrens o

cotioness actaal result may differ from those estimates
LOS TANGIRLE ASSETS:

A Fangible Fixed Assets have boeen stoded o Bistoncad cost less accinmalared deproce o
paprerment lossoaf anv, Cost comprises the purchzise nmee and any ciobatasio cos of

e assel o s works g con whittons o its neended ose

o on tangible bixed asscts hoes been provided on the winten down oo hou

Cprescnbed 1 Scheduwe o the Coniparues Aot 2013
whle assets are amortized over themr estimated usciul Life on a straight e basis

S04 PEVENUE RECOGNITION:

e is recogmzed to the extent that 1tas possible ther e cooronne bemenrs wall o

oand the revenue can be rehabhh measured,

W ale oy



1

herest meome on loans is recognzed on o aceruad basts, Interest o

A s recognized only when realived,
All other income is recognized on accrual basis.

G BETIREMENT AND OTHER EMPLOYER HENEFITS:

Wl

conenthiy contribution towards Provident Purid Eaplovees Stae
aedh to Prolit and Loss Account fore 1l sear when the contribuiion to e

G RATING:

credit pelicy of the company requ
vl proactive v IINpOSUIes 1o crcar sl s otored on vearty hasis
LU Qe i

HACATION & PROVISIONING OF LOAN PORTROLIO:

Portiohio s classified and provision s made t accordance with e

TERDAN Micro Finance Institutions [N13°C MITTsT Dinections issued oy (7o

(DA

doeaioried below:

sitication Horms

Srassets means the asscet i respeel of whueh, no doubt VOO D

worest s perceived and winch does not disclose any probiem nor caury
|

caened o the business. Assets taken over from the 13 C Partners are takoen

vres Al crehit cxpasures 1o be teasnred. 1

POSIOCO0INVC Tl

Fomno other obligations other than the contrinution available 1 che rospective

oo

TOIC bt 1oy

s

AL ZCTa Gpa
the ol take over.,
PETOMIIINEG  ASSCLS MCATS O anatl T s el paieress el Aot s
fer e penoa of 90 dan s or mione
s ginng Horvms
aK o portioiio loans are made at he aghier of ANALCICNT CSTIIGTe OF T
ol per Non-Banking Finance Compiun Micro Finence fmstite ione i oscre
cded from time to tme. The management ireals o loan overdue e G5
vt s Baded.
spany tias made a provisions on the basis o aorm. PrOVISIONS @y Des D oo
T e the additional provisions as required on restruciure deit Cxposure hos bheen o

P srandard asscts as computed in the manrner given hereande

&

“of the outstanding loan portfolio; or

Um0l 50% of aggregate loan instalments which e overdac 1o miore oy G0 g

theas 180 davs as on March 310 2625 g 000 o Agpreuate

endioe for more than 180 dave s N o 3 G0on
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HAND CASH EQUIVALLNTS:

Statement comprise cash on hand and

criohil

Caslrand cash equivalents in the Cash 1Mow <
cunt ol cash o bank and unrestmeted sHOr iero e estents witl an ormemal g e
s Jess
mh BARNING PER SHARE:
Coeirags per share s computed In dnvicing the et profit atter 1ax foe the ver s e
v sharcholders by the weighted aversee nanibher of cauity shares ontstanding durie
tne purpose of caleulating diluted CHERINZE PO share. net proie aer tan for te e
stetdig during e vear e adiasied for the o
¢ heen o

1

P Investmeats:

LA ETTTON:,

vhted average number of shares o
hares e deenred o by

vepotential equity sheoes, Diluve sotenal cgonh g
tre oceiraning of the vear unless thes have beer mesited @l dsianer dare

I
[IERS

i Ilncome Tax s

e Tex expenses comprises of Currenrt Tax and Deferved Tax. Cinre
. ol
W)

peamount expected to be paid to the Tax Authorities in accorda o
! Deterred Income Tax reflects the Ipact of current vear Uming diferences botae
ol iming diferences of +

Cedle ancoaccountng ineome for the vear and rove:s
diles and e o lws cnnen

Lide Leiw e
O S AL A Y DA

s measured based on

codclanee Bheot date Deferred 1oy assets oo
Dlecortamty that sufficient feiare wsable neonie wall b s AT
vred Tax Assets can be realized,

cocarnving amount of Deferved Far Assots s rosiewed o cach 1 dietc e S n ‘

s odown the carrving amount ol deterea N nmsers o e et 1y
Pable ertam or vivtualiy cortan o b cane 1o e SO N

valde aeanst wineh deferred e cssers oo e Peceiectl N v e

crovntuadly cortay o i

e exient that 10 becomes roasonably cerrann

Mcent furure taxable incon.e will Le aveanlable,

erar mvestiments are carvied nidnocdualiy cost lens provision tor
Ao the vaiue of such mvestiineits. Cosr ol Dvestients Pciad e o s o

‘l\'(‘r;(f’;(\. fces and C]UU(?S
oLvors s Thi

FCOSt o1 faldr vadtic any jed

Looent bnvestinents are stated at lower o
danyreversible of such reduction are chargad or credined Lo the S

e Income
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YECTOR FINANCE PRIVATE LIMITED
Notes to the Accounts for the year ended 31st March, 2025
(All amounts in Tthousand uniess otherwise stated)

Ason 31.03.2025 A.0N 31.03.4024
Share Capital
Authorised Share Capital:
19700000 (PY-16200000) number of Equity shares 1,97.000.00 1,97 000.00
. ,97,000.0%
uf Rs 10 each o

$C97800 (PY-3097500) number of Preference shares

of Ks 60 each 1,85,850.00

3828500

Issued, Subscribed and Fully Paid up Share
Capital:

7850/ (16924992) number of Equity shares of
each

Y-Nil) numiber of Preference shares of Rs 60

1,69,378.50 1,69,249.92

cach

1,69,378.50

Terms/rights attached to Shares

The Company has equity shares having per value of
ks, 10 per share. Each holder of equity share is
ertiried to one vote ner share

The Company has issued 0.01 % Compulsorily
convertibie preference shares during the year having
per value of Rs. 60 per share which carries no voting

rinhic

Reconciliation of the Shares outstanding at the
beginning and end of the reporting period

a} Nuinber of equity shares at the beginning of the
veEdm

ACa Ladity Shares issued during the vear

Riciis issue N
Placement 12,858

1,69,24,992 NS R S

sion of CCPS
Uy back - 3

rumiser of equity shares at the end of the vear 1,69,37.850 1,69.24 9%,
2 Number of Preference shares at the beginning of

e vear

Addishares issued during the vear

Frovate Placement

bonss issue
: back

on of CCPS

“anrier of Preference shares at the end of the year

Number of shares held by share holders more 5% of total shares

No. of Shares Changes in

K ! Mo, of Sha 123-24 S M
2024-25 % holding percentage o of Shares 2023-2
Kanul Johri 65,39,648 38.61% (0.03) 65,39,648
Sumit Shanma 31,28,750 18.47% (0.02) 31,28,750
: nta Kumar Sahu 8,92,919 5.27% (0.01) 892,919
J 1 Capital 27,589,167 16.25% 0.3t 27,05 167 .

Disclosure of Rromoters' Shareholding

Shares held by promoters at the end of the year

No. of Shares 5 Changes in . S R
Pronater > Yo Holdin ki Moo of Shates 2023 24 St
Promiaters name 2024-25 o Holthing percentage s Shares 324 J
Faln Johi 65,39.648 38.61% (0,03 65,39 bf‘tiE
santt Sharma 31,28.750 18.47% 10.02}% 31,28,750
Fasintg Kumar Sahu 892919 5.27% (0.01) 892919
Issue of Sweat Equity Share ____No. of Shares ey
“lumizer of shares at the beainning of the vear 8.50,000 B 80000
Azt Issue of sweat equity share durina the vear -
“umber of shares at the end of the vear e 8,50,000
Issue of ESOP ___No. of Shares
Gl of shares at the beainnina of the vear 12,44.225

e of ESOP -

v uf shares at the end of the vear - 2.44.225_

12,44.225
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YECTOR FINANCE PRIVATE LIMITED

{All amounts in Tthousand unlass otherwise statod)

Ag.on 31.01,2024

2,44,348.75

Notes to the Accounts for the vear ended 31st March, 2025
Ason 31.03.2025
Reserve and Surplus
A, Stututory Reserves
Spenac Balance 22,541.11
Add: Transfer from Surplus — S
2254111

woter According to section 45-1C of the Reserve
tank of India Act, 1934 every NBFC shall create a

ve fund and transfer therein a sum not less than

2f the net profit of such year as disclosed in the
Erafit & | nce A/r
B. Sacurities Premium
G 1 Balance 2,53,358.98

© Aceition during the year(see note below) 1,671.54

C. Surplus from Profit & Loss Account
:ninq Balance

(1,03,218.87)

Agid: Profit(Loss) for the vear 25,848.48)
(1,26,067.34)
Bonation Paid

930.00

ransfer to Statutorv Reserve

Amount available for Appropriation

[0t Aduition to securities premium represents issue
o shares at premium via private placement,

Other Current Liabilities

255,030 52

(1,29,997.34}

e 87,574.28

_....149,010.23

(1.35,312.88:
42,327.87
(32 98501,
1.345 00
Y

Sletutory Liablities 5.003.43
i Preference Dividend 14.23

Lre interest pavable 495.24

thers Pavable 72.416.34

X!
1.256.66

12,850,491

Provision
Contngent Provisions against Loan assets

1,32,292.13

for Misapprooriation of Funds 3.175.72
Provisions for Staff Gratuity 8,983.15
Deffered tax assets (Net)

Deffered tax assets :
Preininary Exoenses w/off 8.91
Deffered tax Liablity @
sedreciation 28,327.82
Long Term Loans & Advances
Sunsecured )

“icro Finance Loans 823914.56

—144.451.00

e $:23,914,50

96.854.44

&5.42

1,031.96

1,04,446.44
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) Debentures - Secured

6tn Issue

(Repayable on 22nd May, 2025 & 30th May
2025)

7t lssue

‘Reoivable on 14th March, 2026)

2tk Issue

Repavable on Sth May,2026)

HUn jssue

. Repayable on 10th Sep,2026,20th Sept 2026,
GthoOct 2026, 30th Oct 2026 & 1st NOV 2026)

10th Issue
(Repayable on 04th Feb, 2027, 17th Feb 2027 &
28th Feb 2027)

Note:

VECTOR FINANCE PRIVATE LIMITED

{All amounts in Tthousand unless otherwis
Balange

31.03.2024

Balance as 0n 31.03,2025

Current Maturitios of
Long Term
borrowinas

Long Term

- 1,01,800.00

20,500.0C

10,000.00

53,500.00

1,01,000.00

1,64,500.00

Ihe company has not created Debenture Redemption reserve as it is not mandatory for NBFC cos,
2. GRN-AA5914278 related to CHG-9 filed by the company related to NCD Rs.11.43 Crores but has been NTBR

3§, Company has not filed CHG-9 related to NCD

Rs. 2.5 Cr& 1.0 ¢r,

4. SRN-ABOE94917 related to CHG-9 filed by the company related to NCD Rs.5.35 Crores but has been NTBR
L SRN-AB3106106 related to CHG-Y filed by the company related to NCD Rs,10.10 Crores is under processing.

<) Loans and Advances from Related Parties

Unsecured, Repayable on demand{tong Term) as on 31st March, 2025
7

stated:
Ay 00

folBanks\Financial Institutions

Balance as on

Received during the| Interest charged during

Repaid during the

N 01/04/2024 Y2l the vear year
I[i.)rqa(h Finance Pvt Ltd 13,846.66 : 450,92 1 14,297.57 ]
13,846.66 - 450.92 14,297.57

Unsecured, Repayable on demand{Long Term) as on 31st March, 2024

Berince ay

d) Luans From Other Parties

~o.Banxs\Financial Institutions Balance as onj Received durng thel Interest chargod m,m:g[ Repaid duiing Um;‘
Y e 01/04/2023 s the year,
. jach Finance vt Ltd 36,153.75 - 2.807.46; .
lrr,):‘har\t Sand - 1,800.C0 [
36,153.75 1,800.20 2.807.46 N

Unsecured, Repayable on demand(Short Term) as op 31st March, 2025 . E—
6. Banks\Financial Institutions Balance as on| Received during the| Interest charged durng Repad during mvjﬁ
Ho banksiFinanaat institu 01/04/2024 year the year Gross)!
“T37C Sen Jewellers Pyt Ltd 37,727.23 -
Parakh Projects Pvt Ltd 11,179.86
n Chemical Insutries i - 2,25,000.80
48,907.09 2,25,00C.00

___VUnsecured, Repayable on demand{Short Te

rm)ason 3ist Ma

rch, 2024

151 a0 Banks\Financial Institutions

Balance as on

Received during the| Interest charged during

e} Debentures - Secured
Short Term
e Issu

sih Issue

01/04/2023 year the year Gross}
8°CSen Jewellers Pyt ttd 37,715.08 L 4,943.50 1
Parakh Projects Pyt Ltd 11,179.86 1,450.00 ]

48,894.94 6,353.50

Balance as on
31.03.2025

Balange as on
31,03.2024

85.306 .80

1,117,500 00

3
B



VECTOR FINANCE PRIVATE LIMITED

(Altamounts in Tthousand unless otherwise statog:
5 PIXED ASSETS

TN T Acacts J Assel -
Group. Gross Block Depreciation Het Block
For the Residual
01-04-2024 | Additions | Sale/Adj. | 31-03-2025 | 01-04-2024 Vear | Stle/Ad. Value 31-03-2025{ 31-03-2025 | 5100 2
Adjustment
i Rupees Rupees Rupees Rupees Rupees Rupees | Rupees Rupees Rupees Pupees Rl
(1 ANGIDLE ASSETS
BUILDINGS
PUE PREMIGES |__4362.44] 0.00] 0.00]  47362.44] 975.55]  164.94] 0.00] 000 11ava9] 377199 ]
COMPUTERS AND DATA PROCESSING UNITS
CAPUTER 19,984.04|  682.17 0.00] 20,666.21] 16,688.31| 2,040.29 0.00 0.00]  18,728.60 1,947 61
Wf;“ 984.92 0.00 0.00 984.92 984.92 0.00 0.00 0.0C 984.92 ¢
“(W 4,643.75|  147.82 0.00]  4,791.56]  3,735.27]  ss6.18 0.00 0.Col 430145 A0 1
N olinats
Total (Block) 250612.71] 829.99 0.00] 26,442.70] 21,408.51] 2,606.46 0.00 0.00] 24,014.97] 2427.73] _4,204.20
FURNITURE AND FITTINGS ,,
LR | 5053.30]  291.14] 0.00]  534a4a] 3a1015] 45518 0.00] 000l xmepa0]  tavwmaal
1010R VEHICLES —
| 800.00] 0.00] 0.00] 800.00] 68537 35.80] 0.00] 0.00] 721.17] /8,53 RN
OFFICE EQUIPMENT 1
o IPLDANCE 324.82] 62817 0.00 952,99 45.44[  264.81 0.00 0.00 310.24 g2 7 ‘
e X
sierats 0.00 35.24 0.00 3524 0.00 13.10 0.00 0.09 1310 J2.14 :
e (8] 43,59 0.00 0,00 43.59 40.58 (0.53 0.00 0.00 4i.4a1 2.1
Tatol {Black) 368.41 663.41 0.00 1,031.81 86.02 278.73 0.00 0.00 364.75 667.07
Pl ANT AND MACHINERY
. CUHWITIONER 59.67 0.00 .00 59.67 10.77 8. 85 .00 0.00 19.62 aC.Gh
LI EILIPMENTS 1,996.09  150.95 0.00|  2,147.04 911.07] 214.84 0.00 0.00 1,125.91 107112 Do
Total (Block) 2,055.76] 150,95 0.00{ 2,206.71 921.84]  223.69 0.00 0.00]  1,14553] 1061.17] 1,133.9.
1\"“"1(;"””1b’° 38,252.62| 1,935.48 0.00| 40,188.10| 27,488.44| 3,764.78 0.00 0.00] 31,253.21] 8,934.89] 10,764 1
Ansely
INTANGIBLE ASSETS ;
| o ERTAND 545.00 0.00 0.00 545.00 281570 136,25 0.00 0.00 a17.82 1708 :
fGoand total 38,797.62] 1,935.48 0.00] 40,733.10| 27,770.01] 3,901.03 0.00 0.00] 31,671.03] 9,062.07] 11U/ 1.
U’_J cviuus Year 34,985,55{ 3,812.07 0.00] 38,797.62] 22,346.72] 5,423,29 0.00 0.00{ 27,770.01 11,027.61 et




YECTOR FINANCE PRIVATE LIMITE]

R
Notes to the Accounts for the year enged 31st March, 2025
(All amounts in Tthousand unless otherwise statod)

Ason 31,03.2025

12 Other Non-Current Assets
Secarty Deposit 2,368.87 — 1.974.87

13 Current Investments

(Valued at Lower of Cost and fair value)

In Units of Mutual Fund:

LSP Fexi CAP Fund -Regular Plan Growth .

N 9 Units- 3183.664 P.Y- 1515398.98 30190
Franklin Build India Mutual Fund_SIP

N of Lnits- 5896.775 P.Y- 18630.572 800.00
SUTADLETHNK Vdiue rung \JfOWUI“KEgUlar Flgan
No o Units- 3105.813 P.Y- 15476.496 427.91

Quant Active Fund (G)-SIP PRI
o T Units-0 P.Y 4182,385) ) 2,000.60
nehan Dynamic Bond Fund Plan Reg (G)-SIP_14th A e n
Ho 7 Units-Nil P.Y- 1105490.278) i #4,500.00

a Fund Regular Pian- Grovth_8th
nits- Nil PLY 6900 302) i 20000
lvina Flex Cap Fund_sth

N
PN Gt nits- 504 298 PY - 929 259 800.00 1,100.00
! ity PIE Fund Reguler Plan
rds- 2207 427 P Y- 4315 798 800.00 L100.00
g Fund Pran A (G)-SIF_21st .
2133.857 P.Y - 11634 944 100.00 50000
“ulira Short Term Fund G enn
its- NIl - py 682344.006) ; ey
¢ CAP Fund Regular PI Growth . PP
Inits- 115.599 P.Y- 4501.664 52.37 186797
Eauity Investment
Un-Ouoted
“ate Capltal Ltd (Nos - 2028 Py Nil) 1.770.00
Tote Capital Ltd Right Issue ( Nos -20 Py Nil) 7.87
> Funds Management Lid (Nos, - 1300 py Nil) 3.074.96
Ouotoed
facity Investments with Nuvama wealth 800.15 —
8,935,106
Acaregate NAV of Mutual Funds) 3,155.95
Aaareaate NAV of Quoted Equity Investments) 680.70
15 Cash & Cash Equivalents
wairert accounts 40.758.28 8.321.69
Casinn nand 3.332.84 2.102.47
Faed denosits (having maturity less than 3 months*) - 3,821.73
TGaen as Lien with the B C Partners) 13,091, 12 e 1 4, 245 8
1 Bunk bolance other than cash and cash
? eauival ts
Fiae Deposit with bank not considered as cash and
’ Lvalents (naving maturity more than 3 19,583.35 2,32,212.48
rnthg
PG e aclmen with the R C Partnerg)

— 1958335

18 Other Current Assets
: 25t accrued on Portfalio loan

5 3. 40,371.67
fer note no. 36 to Notes to Accounts) 59.343.25
i mmitment payments to B C ?artners 1,44,492.32 1.08.039.70
; 1 rete no, 25 of Notes to Accounts ) )
b utners Debit Balance 3.922.39 13,844.18
zlement by staffs etc -
848.24 5,302 84
ar note no. 46 Of Notes to Accounts) 2 I
2024-25 - 21,568.20
p 10,506.89
2,311.49
7,460.72 7.014.47
2,325.59 1.559.92

_—2.33.210.88




(Altamounts in Tthousand unless otherwise stated)
tenace Receivable

Patticulars Qutstanding for FY 2024-25 from due date of payment

Less than 6 émonths to 1 1-2 years More than 2 Total
e —..months ______ A News. .
vables - cons:dered qood

s for Business Correspondant Activities 48,353 1%

260011 Ll e76H.08 R

~ted Trade Recaivables - which have sianificant increase in credit risk
sJle Trade Receivables - credit impaired

! Trade Receivables - considered aood

Trode Receivabies -which have significant ncrease in credit risk
souted Trade Receivaules -credit impaired

farticutars Outstanding for FY 2023-24 from due date of payment

Less than 6 6months to 1 1-2 yoars tare than 2 Total
S _ months Yaur. T ——.'{ 1 1 ¢ S
G “ade Receivabies - considered qood
R I for Business Correspondant Activities 32.313.98 - - 37
5 756 - 184.98 1167694

irade Recevables - which have significant INCrease in credit risk
sted Trade Recewables - credit impaired

Trade Recevabies - corsidered qood -
rade Receivaoles -wnicn have significant increase in credit risk -
Trade Recewvabies -credit impaired

T

Bayable for the FY 2024-25
Less than 1 More than 1
Trade Payable vear vear

Total

2.105.96
16.318.19

Payable foi the IY 2023-24

Less than 1 More than 1 Total
vear vear
547.43 - 537 43

157 0 . 54T
U Business coirespendant activities 19.427.92 15.427.92
-MGME . .
tues-Othery

S B

/6’/'\ o

g Accd
N




Long Term and Short Term Loans and Advances

(Allamounts in  thousand unless otherwise stated)

Particulars

31.03.2025

31.03.2024

H

»icro Finance Loans

Opening Balance

Add:Loan Disbursed

Add: Portfolio purchased of BC Pariner

Add- Portfolio purchased of Jalan

Add Excess payment on Portfolio purchased of BC Partner*

Suty Totatl
l.ess Realised

Wicro Finance Loan (Unsecured and considered good)
Less: Transferred to Long Term Loans and Advances (Note below)

i
|

Short Term Micro Loans
Total

4,05,247 61
4,69 657 00
312,197 .24
1,74.142.42

208647 7n
147 455 (¢

FA2 079 6

BERARS

13,61,244.27

3,64,595.02

3,64,595.02

9,96,649.25
8,23,814.56

1,72,734.69

3,00,801.17

company offers small loan products to its borrowers for income generation , which are repayable in ¢
s

lightly /monthly Installments

qual




YLCLQM_UANCQ_&IVATE TE LIMITED

(All amounts in Tthousand unless otherwise stated
. ; 31.03.2025 31.03.2024
19 Revenpe From Qperation

Sitereston nicro Finance loan
«s( Net of Reimbursements)
.5an Frocessing fees

1.26.222.86 4297110
1.21.187.82
e 5.812.70

wmnpany offers small loan products to its borrowers for income generation
mare repayab.e in equal weekly/mont hly installments. The company also
caths as B C Partners for other Bank or NBFC's on a servcie fee basis

20 Qther Ingome

Fixed Deoosits

omie

© Loan received
Received

1 Saie of Share
coine

9.017.10

il Hu[uaJ Fund 6.744.62
i FLDG Deposits & Marain Deposits 8¢8.58

T morm’ Tax refund 658.45

L muluyu, benefits expenses
¢ Roemuneration

22.252.40

i es & Bonus Etc 34.954.67

« ind & ESI 16.469.09
. vanses to Staffs 45.309.80
tibuted to Gratuity Fund 3.043.97

Seliare Expensas

22 Finance cost
o v Loan

54.391.20 17.863.56

sing Fees 433.07 8t %6 40

' Delenture 37.464.85 3& 42 46
Ges _ 4.922.01

23 (mwr expenses
R targes

5.376.16 4357 43
487.7¢ 452, 1o
0.62
1.738.06
Uv Staff etc 1.600.00
43.04
ses 139.19
11,995.43
o 2291
Sonbernhip Fees
ws Expenses

s
a6

5.791.38

vuter/erinter) 827.97

a5 & Maintainance 239.09
i 1 22.C48.01
penses 757.97

0 Expenses 2.149.43

Trooe LLeece fee 1560

_..60,732.70 T 6118094

P

74 Provisions for Loan_Loss

Additions/Adjustments _ As at 31.03.2025 _Additons/AGustinent, Ay at

s : : T
g Assets 32.437.69 1,32,292.13 46, 354 494 1

32,437.69 1,32,292.13

46,354




YECTOR FINANCE PRIVATE LIMITED

2024-25
——————— 202425
Leian Portlo

lio managed ag Business
“irrespondent

o
it

sear the Company was engaged
vrrespandent of some of the

S Lanxs

Cetails are given nelow

, 47.97.291.7%

50.82.819.77

18,11,584.00 35.27,282.00
- —_— - £6.08.875.75 86,10,101.77
wonvtled/Transferred fadvance . . T T
'S o vector 37,30,352.23 38,12,810.02
W bonfuli - “—‘“**——‘*—‘—-ﬁ‘-___“_
: e Ponfulio 28,78,52353 47,97.291.75
voan fatnsurised Business Correspondant of various banks/nbfc’s, the

company is obligated to make Qoo the foss suflered by banks/nbfc's on

Income as Business Correspondent

Pete Tt et of Reimbursements)

————————— 121,878

1,21,187.8

hulited Party Transactions
. atsd Parties

Commop Directors -

1o emunearastion of Director

T -
: T r Mana ial
- ageria
N e of Director Designation i Managerial .
[ g ’ Remuncration 2024-25 | Remunerition

i
[

Lo Issue of ESUP to Directors

fianie of Uirector

¢ ioans and Advdnces from other
teosted Parties

i ; ] i
<o ot the party \ Batance as on 01.04.2024 Received during the year | MTCrest charged
i dunng the year |
- +VV“7 T _3saee | -
13,846.66

Balanse as un
31.04 20258

|
—-t
|

S

Noane of the varty

i
: . Interest charged | Balance as on
} Balance as on 01.04.2023 ’ Received during the year during the year ‘ 51.0%.20 22
|
- e —— . — - -
- Prvate Limited —36,153.75 . Z _
36,153.75 . -
vitna transactions with related
BRI PR I B
\ 2024-25] 2023-24 Amount] Balances as on Balances as o,
el ““f“,r',y”*‘__,*___7‘_4)“32‘:_‘______ e AmountRs| - 31.3.2024]
Service Charges Paid . 749371 '
Debenture Repayment/Issued - 14,700.00|
o= nebIVIMeN/ssved | 14,
Rent paid 2,454 au .
peentoad -
shednite Office Expenses/Business Promotion | L
Right Issue - . . A B —
Rent Received . 637,20 rfﬁ
o Reimbursement 42!

27.127.56__ 33,560.11

Seenent Repsrting
. . 3

sl Ceralus in g single reportable segment i lending in Microfinance Sectcr which nave similar risk and returns

~-iasurz of micro and small enterprise

iy s Wi process of identification of suppliers registered under Micro, Smalf and Medium Enterprises Act,2006

cal vinygs per share
- 31.03.2025
125.848.48}
1,69.37.780
(1.93;
Rs.10

witenenul Disclosure persuant to Reserve bank Of India Direction vide

ve T 03.10.119/2015-16. dated July 01,2015

- . . ": A e Boarin T T R *“‘_k—"w
sietul 1w Rish Adjusted Assets Ratig As on 31.03.2025 As on 31.03.202 i
BART . ~ — _4

Circuler No-DNBS(PD),CC




Judiitienal Bisclusure persuant to Reserve bank Of India Direction

o vide Circuler NO-RBI/2014-15/299,UNBR
'0IUN0.002/03.10.001/2014-15 dated Navember 10,2014,

e

TARTICULARS |
1 Cupital to Risk (

3

T IREMARKS

{Refer Note No.31

8935.16

Ll Agreement/ n;res! Rate

“raded Tnterset

-
This Company has not entered into any derwatives transaction in the current |
& previous year ‘

e 3 i
3 [ —
y the SPY'S
C ARt by the orginatng NBFC | |
i } e .
of Toandal Teetes sl e The company had no undertaken 1pan partfaiio i
Ssien :

e arslnctnn coinpany for asstes

The Company has not purchased/sold any non parforming financial asstes
during the year. However the company has takenover son:e of the portfaiio !
of the BC Partners in our own Loan portfolio in the previous year

Particulers

aver z"nTthrSszToi.r“ 6 months fo upto 1 |
e . N ey & months

. . ‘ S
Particulers Over 1 year to upto 3 years 1 Overs thar to upto 5
. years

L _ 3326.18
[T ,? 87391456

[ 70261563

cown by Does not nave any foreign currency Asstes or Liabilles

Laposure

The Company has no exposure to the real
B e N Estate sector estate sector and capital market directly or
indirectly in the current and orevious year.

ol Market

Wle Burrower limit (SGL) /

It (GBL) EXCEEDED BY Singte Borrower limit (SGL) / Group Borrower ‘

1Mit (GBL) has not exceeded by the Compary.

R

Ministry of Corporate affairs - No penalities
Imposed by the RBI and other regulators
during the current year and previous year -

No penalities Imposed

Refer note no 27

5 ) e ge H
shprad by credit rating agencies iM3 L 07/06/2024
AT ratnygs Guring the year i

[Refer note no 35 41

Refer fiote no, 2.04

Rifer Note No-32 A
Nil )

Not applicable as the Company is NBFC-Non
Deposit takina.

1Reffer Note No-328

f Exposure Reffer Note No-32C

0 of HPAs Reffer Note No-320

ifor thuse Joint Ventures
1 dluounung narms)

The NBFC has no Overseas Assets

As informed to us . the Company has not
received any complaint during the year |
However the company has filed complaints w\!n‘
oot gmplaimts (various police stations for maney
embezzlement by staffs amounting to approx
Rs 106 lacs during the year as mformed (o v s
e Ly the managernent P .
3o s ivahep of Provisions & Contigenecies Shown under the head Expenditure in Profit & Loss Statement

“Particulers . ; As on 31.03.2025; As on 31.03.2024

1w Lix

vty (net of Payments) 898315 . 594419
L 1.32,292.13 99.854.44

niiard Assets
1 «f Advances
Particuters Ason 31.03.2025

Aty Largest borrowurs 1,322.00

HAIVANCes o twenty :

' .t olal agvance of the 0.13 | G

5. wlentiatien of Exposures I - s
__Particulers Ason 31.03,2025 As 0n 31.03.2024

Ty s L vanaty Largest borrowers 1,145.88 1,000.0u

L ALVANCES L0 tw ety
s teotetal advance of the 0.1t et

3 Crcntiation GENPAS .
Particulers As on 31.03.2025] Ason 31.0

y

e fouer NPA Accounts 187.23 |

2024
200 01




VECTOR FINANCE PRIVATE LIMITED

——

asure details as required in terms of paragr
— T
i

9.26%

aph 13 of Non Banking Financial (Non-De

Posit Accepting or
i . ___JAmount Out
16 NBFC's

i f ve (outstan: ing public deposits
I reon but not paid _
. debetures NIL

¥ secared debentures e
thereis a short fall in the [NIL

S 3 hire and
uting towrads EL/HP Activities

Teac - i
: ing tease rentals under [,

NIL
NI = a— o
N5 Couting towards NIL

S0 repossessed L
T
[
I




YECTOR FINANCE PRIVATE LIMITED

frtteser Grove -wise classification of all leased asstes ¢ Stock on hire & Loans & sdvances :

Amount (Net of Provisio
) Secuied -d I Total
fr————otCuied Insecured

e same broap

" Re ated parties ”

investor Group wise classification of all Investments {current & long term ) In shares
s Securites ( both guoted & un quoted)

Particulers Market value/Break up or fair vaiue or NAY Book vaiue (Net of 1
— —_ Proyigsions)

i NIL NIL

NIL NIE

NIL NIL

: o gNL T NIL

) NIL o NIL
- 8,685.48]
8,689.48

as on 31.03.2025

ted Parties 1.88,295.05
ning assets NIL NiL

ciated Parties 56,003.83
ed in satisfaction of debt (INIL

=%

" KEMUNERATION OF DIRECTQRS
X ‘

nrector of the company gets salary including perquisites. Remuneration paig for the year ended 31.02.2024 was as under
Managerial

T
. { ) Managerial X !
~ame of Direcior jPesignation i X E |
o [ 9 | Remuneration 2024-25 : Remuneration |
o [Director ) _4 . o iiser it
(17 Saha ) [Direcror 8.75:.20 !
ALY responsible for COVID 19 across the giobe anc India has contributed to the significant decliie and volati: ty in the indian finanual markets and locat

ViCacti Les. The company has also vide RBI Circular dated August 6, 2020 & Circular dated May 5, 2021 has aiso granted the moratorium & Restructuring on
1l siress cases as per the RBI guidelines. The Asset classification for such (0ans on which the moratorium was granted was classified as Standard Assets at

. The sterest on such assets for the year 2021-22 was accrued and the interest amount was considered as instaiments after the earlier matur:ty date, Thus

< owcrestacciued is still been carried forward in the books of accounts. The Auditor is not able to comment on that

i e puintsio, 36{3) the Asset classification for & section of the loans on which the moratarum period was still there till 3170372023 has peen ciassitied as
det LT Aseits as on 31/03/2023. Also interest accrued on foans for the year 2022-23 has been provided by the maragement and 15 still be.ng carned forward vy
it and to be adjusted later on realization of the total amount. The Auditor is not able to comment on that

s wasdoing business as a BC Partners with some NEFCS & Banks. The company during the year has taxer over Rs. 30,68 crares of pertfolic of some of the
o duning tne year. The portfolio taken over has been classified as standard Assets from the date of take over, Hence classification of Assets has been done
Jule of takeover as decded by the management, Hence interest has been accrued o these standard Assets

s Bupefit

seeas senefits uf short terin nature are recoanized as expenses as and when accrue.

e Loniany has provided for Provident fund etc. in terms of employment.,

e Comipany 15 Remsterea Under Emplovees State Insurance Act and hence deducts EST of the employees to whom 1t is applicable

o Gurany has doie Actuarial Vauation of Gartuity as on 31/03/2025 and have formedt a Trust for the Gratuity Fund. The company Nds provided the Actuarian
i 2 Books of Aucounts for year 2024-25,

veterrad Tax

2024-25 2023-249
suifered tax asset (Asset) 28,336.73 1,072.38

-2 Lamtal and other commitments:
Lonated aieant of contracts to be executed on Capital Account 1s Rs, NIL (P.Y.Rs NIL ) net of Advances.

w0 Luntingent Liablity

A2y has given tie Rs.1.96( PY 23.60) crores Corporate Gurrantee as on 31/03/2025 favouring different parties for the purpuse of 'First Loan Luss Defauit
e [F.DGY in the form of FD's, Hence the company is contingent liable as on the balance sheet date

e pdlances in sundry creditors / debtors ete are subject to confirmations from the parties,

N tee i tareian currency {on accrual basis):

i for the year ended March 31,2025 For the vear ended March 31,2024
w g reriitane roceived nit nil
i await.enal Regulatory Information
. cuthngs have been initiated or pending against the company for holding any benamy property under the Leram “ransactions {Prolisition) Act, 1488 (45 of

e raies made thereander guring the year ended March 31st, 2025 and March 31st, 2024

oo Loy nan not been declared as wiltul defautter Ly any bank or tinancial Institution or other fender during the year ended March 31st, 2025 and March 31st

P i s 10 ransactions with the companies struck off under Companies Act, 2013 or Companics Act, 1956,

L Thai income
e o traisactions not recorded i the books of accounts during the year ended 31st March, 2025 and 31st March
nDne n Lng tax assessnients under the Income Tax Act, 1961

2024 that has been surrendared or cisclosed

+afe v previously unrecorded income and related assets recorded in the books of account duriig the year ended 31st March, 2625 and 31st March, 2024




Loyt

=ar ended and as at 31st March, 2025 and 31st March,
i or aily otner sources or Kind of funds) to any other person(s) or entity(ies), including foreign e

VECTOR FINANCE PRIVATE LIMITED

Currency or Vinual Currency
ey Nas no traded orinvested in Crypto currency or Virtuat Currency durtng the year enced 31st March, 2025

o1 Borrowed funds and share_premjum;

LU0ty O Gherwise) tat the Lritermediary shal) ¢

oty

wm G snnrectly end or snvest i other persons or entities rdentified In any manner whatsoever by or on benalf of the

vorintrectly lend or invest 1n other persons or entities identified in any manner whatsoe

iy guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

e year ended ana as at 31st March, 2025 and 31st March 2024, the Company has rot re
€5 Funding Party) with the understanding {(whether recorded in writing or otherwise)

de guarantee, security or the hke on benalf of the Ultimate Beneficianies.

cnarges orsatisfaction with Registrar of Companies (ROC)

2024, the Company has not advanced or loanen

and Jist March, JG24

that the Company shall |

cetved any tund from any perssa(s; or antityies

arinvested funds {ether borrewed funds or
ntities ‘Irtermedianas) with Lee uaderstangn G (whether

ver by or on behalt of the Company (Uitiniate Bengfic ariesy ur

ncluding

Funding Party (Jltimate Beneficianes) or

reber oo Sehedule o 5 (b) of the financial statments,
e LOiEpany nas porrowings from banks on the basis of security of current assets, The Company has comgliea with the reguirement of submitting the bouk debt
sles with the banks or financial institutions, as desired by them, and these certificates were 1n agreement with

vl March 31, 2024.

{ix) Ratio
[N 202425 20273-24
RTINS Current Assets 1.00 41
Current Liabrlities
Lon Doty (D/E) Rane tong Term Loan + Current Maturity of Term 1.60 1.9
Loan
Shareholders’ Fund + CCD
U Senoe Coverage Ratio Profit Before Tax + Interest on Term Loan + 502 034
Depreciation
Interest on Term Luan -+ Principal Repaid
el el Tguity Profit After Tax + Interest on CCD {U,08) G 14
Average of Shareholder’s Eauity and CCD
vennny Turnover Ratio Net Credit Sales NA tA
Average Inventory
Recesvabioes Turnover Ratio Net Credit Sales 4.04 9.84
{(Opening Debtors + Closing Debtors)/2y
1.3 Payauies Turnover Ratio Purchases + O&M Expenses 316 3.87
{(Opening Creditors + Closing Creditors)/2}
1eva Turnover Ratio Total Income 1.21 1.03
Average Working Capital
Tt Raue Profit After Tax (0.10; 068
Total Income
Profit before Tax + Interest on Term oo1n 3 oy
Looves Lapitar Employed . C.13 .24
wwitar tmpioy Loan+Interest on CCD
Capital Employed= (Tangible Net Worth+Total
Debt)
t M ivestment on Mutual Fund/other  Return/Profit/Earnings c.75 G
Investment
B T Explanation for Change in Ratios by more than 25% as compared to the previous year ~
_Ratios % of Change Remarks
i X -55%
b O/E) Ra/m‘ - 2.82/“ Due to InCrease in recerab s
us Turneyer Ratio 25 D/i from Debtars. Hence the

the buuks of accounts for the year ended March

»

variance
37%
v bisdiosure pursuant to Section 186(4) of the Companies Act, 2013
Coaa - M1 the same s not anplicable,
ermation of instances of fraud during the year ended 31st March, 2025, ; .

I Amoant of, Considered sl

: : 3 : : 2 263 Amount prow G for

Sl No of cases ‘ braud Amaunt recovered # recoveraple| | ATIOUNT D ¢
T T ! T T R R -

I oy staff et 14 | 392602 | Y5261 | 533321

Ve geneat nas egally pursued and is hopeful of recovering the total amount,

Lurrent yedr Lhere s a Loss of Rs 5,35 Crores . The Average of Last 3 years profit before Lax o5 3,74 Crores
Al year  powever, the company has done a voluntary contribation of Rs.09.30 lacs during the year.

w1t fgures nas been reqrouped / rearranged wherever necessary.

Sagaed i terms of our report of even date

tur VINOD S AGARWAL & ASSOCIATES

< ACCountants
206298

AR

VVinoed Agarwal)
Foiteey

Gous

7

Lo mbimala

0% 002 Y

) e

LOLOLIaYTeMLL NS 123

\\k
/'/ st \\
&g ngeol

The company had stilt Ry $3.32 T as Carnes i wan (Gse at 1

for and on behalf of the Board of Directors of

Qe \)\'S;.H) N

{Rahul Johri)
Chairman & Director
DIN: 08249809

Vector Finance Private Limited

PS

Torsal,

Prasanta Kumar Sahu)
Dot
DIN- 082456104

(Privanka Sarda)
Company Secre
Memb ho




Cash Flow Indirect
(All amounts in Tthousand unless otherwise stated
D Particul C X [ﬁlt
Ca f erati ctiv.
Profit B Tax an ra Or Item (53,493.03) 43,517.16
_Depreciation 3.901.03 5423.29
Foreign Exchan - -
in or los e of Fi asset - “
Gain or loss of [nvestmen = (444.65)
Finange Cost - -
ividend Income - -
Other adjustment of non cash Item 37.076.65 |  46,354.94
L Other agfustmant to reconclle Profit = 4,115.4
Total Adjustment to Profit/Loss (A) 40,977.68 | 55,449.05
Adjus For ing Capi han: - -
Adjustment for [ncrease/Decrease in Inventories ! - -
Mm;;men! for [n;gase{bcccase in Trpde Neceivables {15,039.16) 10,134.00
ant for e in Other Current Assets (6,26,305.33}| (1.79,024.97}
Aam;jmgnt for 1nnease(2:gm§§e In Trade Pavable (1,601.21) 2,448.73
Adjystment for Increase/Decrease in other current Liabilities 56,472.28 4,724.76
e Adfjustment for Provisions - -
diustm For n 1(3) (5,87,473.42) (1,55,717.48)
B _'Lo_qlLdmstMgmon_cilq_m_( TR i e | £5.86.895. 73 (1,00,765.43)
?l)-f 'M_,‘__[g_g_(_ggg_y ).zl&m!'o'r (5.99,988.77) (56,751.24)
vidend Re z =
"MLVN - -
nterest Pai - .
ncome Tax Paidf Refund 38020 f  (1,267.38) |
Net Cash flow from (Used In ) operation before Extra Ordinary Items (5,99,608.57) (58,018.62)
Proceeds from Extra Qrginary Items < -
Payment for Extra Or dinary Itgm - -
Net Cash flow From ggera ing Actlvi;og; (5,99.608.57) (58,018.62),
;ash Flows from Investin - E -
Lroceeds From fixed Asgjs - -
Pr s from Inv. ent or Eguity Instryments 46,454,38 62,652.01
Purchase of Fixed Assets 1,535.48 3,812.07
Purrhpsg Of Investments or Equity Instruments - 1.13,269.27
| Intergst recaived - -
Dnvnggnd Received - -
Receipl fi Sa tin Venture - -
ggjh Payment to acquire [mg g in lmnt Ven;g re =
h flow [ oSN -
ash Pa c umngLContrgl of sgpgdmru-" . -
Proceeds 'rm Govt. Grant - -
Other Inflow/Cutflow Qf Cash ) AR 59.23
Net Cash flow from (Used in ) in Investing Activitics before Extra Ordinary Items 44,518.90 (54, 370 01)
Proceeds from Extra Orgine g Ttewns - fosed |
Payment for f-xtra Ordinary [tem - -
sh fi rom in ing Aclivitics 44,518,90 |  (54,370.01)
Cash F!gns from Financial Activitics - -
Proceeds From [ssuing Shares 1.400,00 28,953.01
Proceeds from [ssuing Qghgmg e /Bonds/MNates {30,300,00} 31,900.00
Redemption of Preference Share- . -
Redempti f Dedents - -
Proceeds from other Equity Instruments - -
Proceeds Frpm Borrewing 4.02,135.75 31,717.09
ayment OF Borrowing - -
Ividen d i RS -
nter: id ——— 1 el
[ Income Tax Paid/Refund - -
Net Cash flow from (Uscd in ) in Financial Activities before Extra Ordinary Ttems 3,73,235.75 ll 1,22,570.10
Pr from Extr ina 3 R O R T o
YLz foe Eatis Croingry Teeen 530.00 1.345.00
ug; Cash fiow from (Used in ) in Financial Actjvities 3,72,305.75 1,21,225.10
Net increase (decrease) in cash and cash equivalaats before cffect of exchange rate changes (1,82,783.91) 3,856.146
E"ggg g exchange rate change on cash and ¢ash eguivalmats -
mi_amw_qgmwmmv__alm s (1,82,783.91) 8:83&.;16
.Cafh anﬂ cash equivilents at beginning of Qg igd 2,46,454.38 2,37.621.92
Cash cash lents a of 63,674.46 | 2,46,458.38 |
Signed in terms of our report of even date For and on behalf of the Board of Directors of

Vector Finance Private Limited
For VINOD S AGARWAL & ASSOCIATES

Chartered Accountants
Regd No.326629E 9 @a}\,«g_l \)OJ'\J '

(Rahul Johri) (Prazanta Kumar Sahu)
Chairman & Director Director
DIN: 08249809 CIN: 08249169
{Vinod Agarwal)
Partner
Memb ‘(o 053

uoin: 2 S Q¢ 5‘)4’{ BML2MSy

Place: Kolka!a

Pate: 93,989,290 ¢

et S 9,

(Privania Sarda)
Company Secretary
Memb No. 9403
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A better tomorrow

BOARD OF DIRECTOR’S REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 7t Annual Report together with the
Audited Statement of Accounts of Vector Finance Private Limited (“the Company”) for
the year ended March 31, 2025.

1. Financial Performance

The summarized standalone results of your Company are given in the table
below.

(Rs. 000’)

Parficulars Financial Year ended

31-03-2025 31-03-2024
Total Revenue 271585.55 5,02,427.22
Total Expenses 325078.58 4,58,910.03
Profif or Loss before Exceptional and _53493.03 43.517.19
Extraordinary Items and Tax
Less: Exceptional ltems - -
Less: Extraordinary ltems - -
Profit or Loss before Tax -53493.03 43,517.19
Less: Current Tax 380.2 1267.38
Deferred Tax 27264.35 -78.07
Profit/(Loss) After Tax -25848.48 42,327.87

*previous year figures have been regrouped/rearranged wherever necessary.

2. Industry Outlook

The microfinance industry in India is expected to withess moderated but steady growth
in the financial year 2024-25, supported by strong rural credit demand, government focus
on financial inclusion, and increasing credit flow to MSMEs and Self-Help Groups. While
national projections indicate some pressure on asset quality and profitability owing to
rising credit costs and regulatory fightening, the sector continues to play a pivotal role in
driving inclusive growth. States such as West Bengal remain among the leading
contributors to the industry’s portfolio, backed by a well-developed SHG ecosystem,
robust rural economy, and expanding borrower base. Overall, the outlook remains
positive with emphasis on sustainable lending practices, prudent risk management, and
confinued focus on strengthening regional penetration.

West Bengal continues to remain a key market for the microfinance sector, accounting
for nearly 12% of the national loan portfolio with several districts among the top
contributors in tferms of borrower base and loan book. The State'’s strong economic
fundamentals, projected GSDP growth of 10.5%, and significant increase in priority sector
credit—including enhanced flows to MSMEs and Self-Help Groups—are likely to drive
demand for microfinance services. While national level projections indicate a slowdown
in portfolio growth due to rising credit costs and pressure on asset quality, the extensive

Registered Office: Corporate Office:
Vector Finance Private Limited, K 7/110, Ground Floor, Kalinga Vector Finance Private Limited, Astra Towers, ASO 502 &

Vihar, Ghatikia, BDA Plotted Scheme, P.S. Khandagiri, Bhubaneswar, ASO 606, South Block, Action Area 1IC, Newtown, New Town,
Odisha, 751029, CIN: U671900R2018PTC029912 West Bengal 700161 Website: www.vectorfinance.in



SHG ecosystem and robust rural demand in West Bengal are expected to support steady
expansion.

Overall, the outlook for FY 2024-25 remains positive for the sector in West Bengal, with
emphasis on prudent risk management, responsible lending, and diversification to ensure
sustainable growth.

But despite significant progress, microfinance in India is yet to realize its full potential —
especially as India marches toward its vision of Viksit Bharat by 2047, microfinance must
evolve from being a support system to becoming a central pillar of inclusive, sustainable
development. In Fiscal Year 2024, RBI's Financial Inclusion Index remains at just 62% and
about 31% of the total credit outstanding loans in rural households are sourced from
informal lenders, with this penetration being part.

In FY 2024-25, the NBFC-MFI sector in India is facing a period of heightened stress and
moderation after years of rapid expansion. Asset Under Management (AUM) growth has
slowed sharply: from a high of ~29% year-on-year in FY24 to modest or even negative
growth in FY25, with some reports showing a contraction of about 10-14%.

Further in Regulatory changes, such as lowering the proportion of qualifying micro-
finance assets from 75% to 60%, aim to allow MFIs more flexibility and encourage loan
portfolio diversification.

As on 31 March 2025, the industry serves 7.8 Crs unique borrowers through 13.3 Cr loan
accounts. The regional spread is depicted in the pie-chart below which shows that East
and North-East continue to have the largest share of portfolio closely followed by South.

The Asset Under Management (AUM) of MFIs is Rs 1,47,279 Cr as on 31 March 2025,
including owned portfolio Rs 1,19,548 Cr and managed portfolio (off BS) of Rs 27,732 Cr.
The owned portfolio of MFIN members is 81.0% of the NBFC-MFI universe portfolio of Rs
1,47,566 Cr. In terms of regional distribution of portfolio (AUM), East and North-East
accounts for 33% of the total NBFC-MFI portfolio, South 28%, North 17%, West 14%, and
Central contributes 9%

The Average loan amount disbursed per account during FY 24-25 was Rs 50,131 which
has increased by around 12.3% in comparison to last financial year.

3. Summary of Operations

During the year under review, the aggregate Own Book gross loan portfolio (GLP) of the
Company stood at 99.66 crore as on 31st March 2025 as compared to previous year Rs.
40.52 crore as on March 31, 2024. This represents a year-on- year (YoY) growth of 145.95%
as compared to March 31, 2024. Assets Under Management (AUM) of the Company
stood at Rs. 390.23 crores as on March 31, 2025.

As on 315t March 2025, VFPL has an external borrowing from 8 lenders (NBFCs/Fls) & the
external borrowing stood at Rs. 84.47crores and out of that funding from Bank stood at



22.91% and their resources profile concentrated towards NBFCs with contribution of
43.14%.

The company operates in 6 states in the East and North East with focus on semi-urban
and rural locations. As on 31st March 2025, the Company has 173 branches spread across
Assam, Tripura, West Bengal, Chattishgarh, Orissa and Madhya Pradesh. Your Company
is presenting other highlights of Microfinance Operations: -

SI. No. Particulars As on 31 Mar 2025
] No. of Districts 79

2 No. of Branches 173

3. No. of Active Members 1,54,280

4, No. of Active Borrowers 1,54,280

5 No. of Total Employees 925

6 No. of Field/Credit Officers 585

7 No. of JLG/SHG 38546

8 No. of Individual Loans 26594

4. Business Review/State of the company’s affairs

During the year under review, the Company has not changed its nature of business and
the nature of business during the year has been the same.

5. Compliance of RBI Guidelines:

Vector got Certificate of Registration on June, 28, 2019, vide Registration No. N-04.00036
to commence the Business of a Non-Deposit taking Financial Micro Finance Institution
(NBFC-MFI ND), the company also is existing member of two SRO (MFIN and Sa-dhan)
follows the code of conduct as prescribed by these SROs. Your company is also following
the Directives, Standards and rules as prescribed by the above SROs from time to fime
and as applicable to the company.

6. Issue of Sweat Equity Shares & ESOP:

During the year under review, no Sweat Equity Shares has been issued to any Directors.
Your Company has allotted 12858 Equity shares (Right Basis)during the Financial Year
2024-25 according to the laid provisions in the Companies Act 2013 and necessary filing
has been done.

7. Transfer to Reserves U/S 45-I1C of the Reserve Bank of India Act, 1934

According to Section 45-IC of the Reserve Bank of India Act, 1934 every NBFC shall create
areserve fund and fransfer therein a sum noft less than 20% of the net profit of such year
as disclosed in the Profit & Loss A/c. The company has made loss during the year, further
the amount was adjusted with Reserve Fund which stands at Rs. 2.58 crore.

The sector is expected to see modest growth going forward, with ongoing risk around
asset quality and profitability. With regulatory clarity, improving repayment behaviour,



and gradual revival in rural cash flows, disbursements are expected to stabilise in the
coming quarters, supporting moderate but healthy portfolio growth going forward.

8. Credit Rating
During the financial year under review your company did not take any rating .
9. Dividend

During the year under review, the Company has not recommended any dividend to
plough back the profit.

10. Transfer of Unclaimed Dividend to Investor Education and Protection Fund

The provision of Section 125 (2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid during the year under review.

11. Material Changes and Commitments, if any, affecting the financial position of the
Company which have occurred between the end of the financial year of the

Company to which the financial statements relate and the date of the report:

No material changes and commitments of Company during the financial year to which
the financial statements relate and the date of the report.

12. Details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.

During the year under review, there have been no such significant and material orders
passed by the regulators or courts or tribunals impacting the going concern status and
company'’s operation in future.

13. Subsidiary, Associate Company or Joint Venture

As on 31st March, 2025, the Company does not have any subsidiary, associate company
or joint venture. The company does not have any holding company either.

14. Board of Directors of the Company

As on March 31, 2025 the Board of your company consist of Four Directors as mentioned
below:

Category Name of Directors
Executive Directors i) Mr. Rahul Johri

ii) Mr. Prasanta Kumar Sahu
Non-Executive Director i) Mrs. Ruchira Parshad

ii) Mr. Dhiraj Bhutoria

iii) Mr. Anindya Paul Chaudhuri *




* Mr. Anindya Paul Chaudhuri was appointed as an additional director on 01-10-2024
and regularization to be done in the forthcoming 7 Annual General Meeting of the
Company, subject to approval of the members of the Company.

15. Detdails of Board meetings

During the year, 22 number of Board meetings were held, details of which are given
below:

SI. No. Date of the meeting No. of Directors attended the meeting
1 03-04-2024 3
2 22-04-2024 2
3 04-05-2024 2
4 25-06-2024 3
5 23-08-2024 2
6 02-09-2024 2
/ 19-09-2024 3
8 26-09-2024 2
9 30-09-2024 2
10 01-10-2024 2
11 05-10-2024 3
12 22-10-2024 2
13 30-10-2024 2
14 01-11-2024 2
15 03-12-2024 3
16 17-12-2024 2
17 30-12-2024 2
18 20-01-2025 2
19 04-02-2025 3
20 17-02-2025 2
21 28-02-2025 2
22 30-03-2025 2

16. Capital/ Finance

As on 31st March, 2025, the issued, subscribed and paid up share capital of your
Company stood at Rs.169378500/-, comprising 16937850 Equity shares of Rs.10/- each.

17. Capital Adequacy
As on 31st March, 2025, the Company complies with the regulatory requirements.

18. Exiract of Annual Return




Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’') and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, extract of annual return is
Annexed as Annexure 1.

19. Directors’ Responsibility Statement

Pursuant to the requirement sub (5) of Section 134 of the Companies Act, 2013, your
Directors confirm that:

(a) inthe preparation of the annual accounts for the Financial year ended March 31,
2025, the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(b) they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a
frue and fair view of the state of affairs of the company at the end of the financial
year March 31, 2025 and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

(d) they have prepared the annual accounts on a going concern basis; and

(e) they have laid down internal financial controls to be followed by the company
and that such financial controls are adequate and were operating effectively
during the financial year ended March 31,2025.

(f) the directors devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating
effectively during the financial year ended March 31,2025.

20. Deposit

The Company has not accepted or renewed any public deposits during the year.

21. Statutory Auditors

M/S. Vinod S Agarwal & Associates, Chartered Accountants bearing Firm Registration No.
326629E were appointed as the First Statutory Auditors of the Company in the First Board
Meeting of the Company held on 22nd Day of November, 2018, and thereafter at the First
Annual General Meeting of the Company held on 30t September, 2019, M/S Vinod S
Agarwal & Associates, Chartered Accountants bearing Firm Registration No.326629E has
been appointed as the statutory Auditors of the company for the second term of five
years from the conclusion of the Annual General Meeting of the company held in the
year 2024 till the conclusion of 6" Annual General Meeting of the Company to be held
in the year 2030.



The Audit Committee has considered and recommended the ratification of M/S. Vinod
S Agarwal & Associates, as Statutory Auditors of the Company, to the Board of Directors
for the financial year 2025-26.

22. Explanation or Comments on Qualifications, Reservations or Adverse remarks or
disclaimers made by the Auditors and the Practicing Company Secretary in their

Reports

There are no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to Secretarial Audit report is not applicable to the
company.

23. Risk Management Policy

The Company has devised Risk Management measures to manage and control business
processes. The Board periodically reviews the robustness of the mentioned framework.

24. Declaration by independent directors

Ms. Ruchira Parshad, is the only Independent Director of the company. In the opinion of
the Board and as confirmed by the Directors, she fulfils the conditions specified in section
149 of the Act and the rules made thereunder.

25. Company'’s policy on appointment and remuneration

Company has properly devised and put in place a robust policy on appointment and
remuneration of desired candidates across all levels of the company.

26. Internal financial controls

The Company has adequate system of internal financial contfrols commensurate with its
size, scale and complexity of operations with reference to its financial statements to
safeguard and protect from loss, unauthorized use or disposition of its assets.

The Company is following all the applicable accounting standards for properly
maintaining the books of accounts and reporting financial statements. The internal
auditor of the Company checks and verifies the internal contfrol and monitors them in
accordance with policy adopted by the Company. The Board is of the opinion that
internal financial controls with reference to the financial statements were tested and
reported adequate and operating effectively.

27. Directors and KMP

During the year, there were no changes with respect to directors.

However, there are changes with respect to Key Managerial Personnel.



a) Shweta Dubey who was appointed earlier in the financial year 2023-24, resigned
from the position of Company Secretary w.e.f. 25-06-2024.

b) Ms. Priyanka Sarda was appointed as the Company Secretary and Compliance
Officer of the Company with effect from 4th September 2024, in accordance with
the provisions of Section 203 of the Companies Act, 2013 and the applicable rules
made thereunder.

28. Particulars of contracts or arrangements with related parties

During the year under review the company has entered into any contract or
arrangement with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 and the registers are maintained as per the provisions of the
Companies Act 2013.

29. Particulars of loans, guarantee or investments under section 186

There were no loans, guarantees or Investment made by the company under section 186
of the Companies Act, 2013 during the year under review. Hence, Section 186 is not
applicable to the company.

30. Audit Committee

The Company is not mandatorily required to form Audit Committee in terms of Section
177(1) of the Companies Act, 2013. But as the Company is growing and to have good
governance Audit Committee was duly constituted w.e.f. 22nd November 2023.

The Audit Committee of the Company was duly constituted in accordance with the
provisions of Section 177 of the Companies Act, 2013 and the applicable regulatory
requirements. During the financial year 2024-25, the Committee met four times on 8t April
2024, 6t July 2024, 30t October 2024 & 26 February 2025. The meetings were attended
by all the members of the Committee.

The Committee reviewed, among other matters, the quarterly and annual financial
statements, internal audit reports, adequacy of internal controls, risk management
framework, and compliance with applicable laws and regulations. The Board accepted
all the recommendations made by the Audit Committee during the year.

Structure of the Committee: Chairman of the Board acts as the Chairman of the Audit
Committee at present

Mr. Rahul Johri — Chairman of the Committee

Mr. Prasanta Kumar Sahu- Member of the Committee
Mr. Mahendra Jangid- Member of the Committee
Ms. Priyanka Sarda* - Member of the Committee

Ms. Priyanka Sarda has being appointed as Company Secretary of the Company since
4th September 2024 and she has attended all the meetings held after such appointment.



31. Corporate Social Responsibility

The Company is not required to constitute a Corporate Social Responsibility Committee
as it does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence
it is not required to formulate policy on Corporate Social Responsibility. But as the
company believes in social responsibility in letter and spirit, your company has done a
voluntarily contribution of Rs. 9.30 lacs.

32. Secretarial Standards

The Company follows all applicable Secretarial Standards as prescribed by The Institute
of Company Secretaries of India (a statutory body under an act of Parliament).

33. Secretarial Audit Report

The provisions of Section 204 of the Companies Act, 2013 relating to Secretarial Audit is
not applicable to the Company.

34. Application made or pending proceedings under the IBC, 2016 along with year-end
status:

New Clauses as per Amendment to Companies (Accounts) Rules, 2014- not applicable
to the Company.

35. Information Required Under Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act,2013

The Company has zero tolerance towards sexual harassment at the workplace and has
adopted a policy on prevention, prohibition and Redressal of sexual harassment at
workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules thereunder.
And the company has duly constituted an Internal Compliant Committee as required
under Section 4 of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and rules made thereunder.

36. Details of conservation of energy, technology absorption, foreign exchange
inflow/outflow,etc

Since the company is not engaged in manufacturing activities, hence no information on
Conservation of energy and technology absorption is required to be provided, there was
no foreign exchange inflows or outflows that has happened during the year under
review.
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For and on behalf of the Board
Vector Finance Private Limited

Rahul Johri Prasanta Kumar Sahu
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Date :03.09.2025
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