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INDEPENDENT AUDITOR’'S REPORT
To the Members of Vector Finance Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financal statements of Vector Finance Private Limited ("the
Company”), which comprise the Balance sheet as at March 31 2022, the Statement of Profit and Loss,
Statement of changes In Equity and Statement of Cash Flows for the year ended and notes to the
financial statements, including a summary of significant accounting policles and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
("the Act”) in the manner so required and give a true and fair view In conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its
profit/loss , changes in equity and Its cash flows for the year ended on that date,

|
Basis for Opinion

We conducted our audit of the financial statements In accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsiblilities under those Standards are
further described In the ‘Auditor’s Responsibilities for the Audit of the Financial Statements' section of
our report. We are Independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Emphasis of Matter
We draw attention to Note no. 36(a & b) of Notes to Accounts, which describes the Impact of COVID
19 Pandemic will impact the companies result will depend on the future developments, which are

highly uncertain.

Our opinion is not modified in respect of this matter.




a Other Information

The Company’s Board of Directors Is responsible for the other information. The other information
comprises the Directors’ Report, but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially Inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact, We have nothing to report
in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated In section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
finandal position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, Iincluding the Companies
(Accounting Standards) Rules, 2006 (as amended) specified under section 133 of the Act, read with
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusjgarde
of Internal control. 7




* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
Mmay cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
Internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our Independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by The Companies (Auditor’s Report) Order, 2020 ("the Order®), issued by the
Central Government of Indla in terms of sub-section (11) of section 143 of the Companies
Act,2013, we give in the Annexure-1 a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in equity and
the Cash Flow Statement and dealt with by this Report are in agreement with the books of
account;

{(d) In our opinion, the aforesaid financial statements comply with the Companies (Accounting
Standards) Rules, 2006 (as amended) specified under section 133 of the Act, read with the
Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations recelved from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act;




®  (f) This report does not include Report on the internal financial controls under clause (I) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (the ‘Report on internal financial
controls’), since In our opinion and according to the Information and explanation glven to us,
the said report on internal financial controls is not applicable to the Company basis the
exemption avallable to the Company under MCA notification no. G.S.R. 583(E) aated
June 13, 2017, read with corrigendum dated July 13, 2017 on reporting on internal financial
controls with reference to financial statements;

(g) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2022;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

iii,

v'

The Company does not have any pending litigations which would impact its financial position

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

. a)

b)

c)

The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid on Equity Shares during the year by the Company,

for VINOD S AGARWAL & ASSOCIATES

Chartered Accountants
FRN: 326629E J

VINOD AGARWAL
(Partner)

Place: KOLKATA M.No: 053947
Date: 220%-202% UDIN: 22053943Anx2zQC 2FT%



Annexure 1 referred to in paragraph 1 of the section on "Report on other legal
and regulatory requirements” of our report of even date

TO THE MEMBERS OF VECTOR FINANCE PRIVATE LIMITED

(1

(i)

(iii)

(a)

(b)

(©

(d)

(e)

(A) The Company has maintained proper records showing full particulars, Including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangibles
assets,

According to the information and explanations provided to us, Property, Plant and
Equipment have been physically verified by the management during the year and no
material discrepancies were identified on such verification.

According to the information and explanations provided to us, the title deeds of all the
immovable properties are held in the name of the Company.

According to the information and explanations provided to us, the Company has not
revaiued its Property, Plant and Equipment (including Right of use assets) or intangible
assets during the year,

According to the information and explanations provided to us, there are no proceedings
initiated or are pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(a) The company does not have any inventories during the year.

(b)

The Company has not been sanctioned working capital limits in excess of Rs.5 crores in
aggregate from banks or financial institutions during any point of time of the year on
the basis of security of current assets. Accordingly, the requirement to report on clause
3(ii)(b) of the Order is not applicable to the Company.

The company has made investment in and granted loans and advances in the nature of
loans secured or unsecured to companies, firms, limited liability partnerships or any other
parties in respect of which:

(a) The company’s principal business is to give loans, and hence reporting under clause

3(ll)(a) of the order is not applicable

(b) According to the information and explanations provided to us, the terms and conditions

(c)

of the grant of loans are not prejudicial to the Company's interest.

According to the information and explanations provided to us, in respect of loans
granted or advances in the nature of loans provided by the company, the schedule of
repayment of principal and payment of interest has been stipulated. Note 2.07 to the
Financial Statements explains the company’s accounting policy relating to the
classifications and provisions of loan portfolio. In accordance with that policy loan assets
were categorized as longyterm and short-term.




(iv)

(v)

(vi)

(vii)

(d) The total amount overdue for more than ninety days (other than restructured
accounts), In respect of loans and advances in the nature of loans as at the year-end is
Rs.0.76 crore. Reasonable steps are being taken by the company for recovery of the
principal and interest as stated in the applicable regulations and loan agreements.

(e) The company’s principal business is to give loans, and hence reporting under clause
3(iii)(e) of the order is not applicable,

(f) According to the information and explanations provided to us, the Company has not
granted any loans or advances In the nature of loans, either repayable on demand or
without specifying any terms or period of repayment to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement te report on
clause 3(iii)(f) of the Order Is not applicable to the Company.

According to the information and explanation given to us, the company has no loans,
investments, guarantees or security where provisions of section 185 of the Companies Act,
2013 are to be complied with. Since the company is a Non-banking Financial Company- Micro
Finance Institution engaged in the business of providing loans, It is exempted under section
186(11) of the companies Act 2013 and hence the provision of section 186 are not applicable
to the company

The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies
Act and the rules made thereunder, to the extent applicable. Accordingly, the requirement to
report on clause 3(v) of the Order is not applicable and hence not commented upon.

To the best of our knowledge and as explained, the Central Government has not specified the
maintenance of cost records under Section 148(1) of the Companies Act, 2013, for the
products of the Company.

(a) Undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, duty of custom, cess and other applicable statutory dues
have generally been regularly deposited with the appropriate authorities. According to
the information and explanations given to us and based on audit procedures performed
by us, no undisputed amounts payable in respect of applicable statutory dues were
outstanding, at the year end, for a period of more than six months from the date they
became payable.

(b) There are no dues of goods and services tax, provident fund, employees’ state
insurance, Income tax, sales-tax, service tax, customs duty, excise duty, value added
tax, cess, goods and service tax and other statutory dues which have not been
deposited on account of any dispute.

(viil) According to the Information and explanations provided to us, the Company has not

surrendered or disclosed an income in tax assessments during the year under the Income tax
Act, 1961 any transaction, previously not recorded in the books of account. Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable and hence not
commented upon.




{Ix) (a)

(b)

(€)

(d)

(e)

()

()

(h)

According to the information and explanations provided to us, the company has not
defaulted in the repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year.

According to information and explanations provided to us, the Company has not been
declared willful defaulter by any bank or financial institution or government or any
government authority.

According to the Information and explanations provided to us, the Company did not
have any term loans outstanding during the year hence, the requirement to report on
clause (ix){c) of the Order is not applicable and hence not commented upon.

According to the information and explanations provided to us and based on the overall
examination of the financial statements, no funds raised by the Company on short-term
basis have been used for long-term purposes.

On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiary. Hence, the requirement to report on clause (ix)(e) of the
Order is not applicable to the Company.

The Company has not raised loans during the year on the pledge of securities held in its
subsidiary. Hence, the requirement to report on clause (ix)(f) of the Order is not
applicable to the Company.

(A) The Company has not raised any money during the year by way of initial public
offer / further public offer (including debt instruments) hence, the requirement to
report on clause 3(x)(a) of the Order is not applicable to the Company.

(B) The company has made private placement of shares and redeemable non-
convertible debentures under review and the requirement of section 42 of the
Companies Act, 2013 have been complied with and according to information and
explanations given to us, the amount raised have been used for the purposes for
which the funds were raised;

(A) Based upon the audit procedures performed for the purpose of reporting the true
and fair view of the financial statements and according to the information and
explanations provided to us, we report that no fraud by the Company has reported
during the year. However a fraud on the Company by the employee of the
Company has been noticed & reported during the year to Reserve Bank of India.

(B) During the year, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed by cost auditor or secretarial auditor or by us
in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(C) As represented to us by the management, there are no whistle blower complaints
received by thg -_',' ny during the year.




(i}

)

(k)

(1}

(m)

(n)

(o)

In our opinion, the Company Is not a nidhi Company as per the provisions of the
Companies Act, 2013. Therefore, the requirements to report on clause 3(xli)(a) (b) and
(c) of the Order are not applicable to the Company and hence not commented upon.

The Company Is a private company and is thus not required to establish an Audit
Committee as prescribed under Section 177 of the Companies Act, 2013. Further, as
explained to us, the Company satisfies the conditions for exemption from the provisions
of section 188 prescribed in notification dated June 5, 2015 issued by the Ministry of
Corporate Affairs and therefore, the provisions of section 188 do not apply to the
Company. Accordingly, the requirement to report on clause 3(xlii) of the Order Is not
applicable to the Company.

(A) The Company does not have an internal audit system and Is not required to have
an internal audit system under the provisions of Section 138 of the Companies
Act, 2013, Therefore, the requirement to report under clause 3{xiv)(a) of the
Order is not applicable to the Company.

(B) The Company does not have an internal audit system and is not required to have
an internal audit system under the provisions of Section 138 of the Companies
Act, 2013, Therefore, the requirement to report under clause 3(xiv)(b) of the
Order is not applicable to the Company.

According to the information and explanations provided to us, the Company has not
entered into any non-cash transactions with its directors or persons connected with its
directors. Accordingly, requirement to report on clause 3(xv) of the Order is not
applicable to the Company and hence not commented upon.

(A} The company Is a Non-Banking Financlal Company as registered under section 45-
IA of the Reserve Bank of India Act, 1934 1934, accordingly the provisions of sub-
clause (b) of 3(xvi) of the Order is not applicable;

(C) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, accordingly the provisions of sub-
clause (c) and (d) of clause 3(xvi) of the Order are not applicable;

According to the information and explanations provided to us, the Company has not
incurred cash losses in the current year . However In the Iimmediately preceding
financial year there was cash loss of Rs.8.63 crore,

There has been no resignation of statutory auditors of the Company during the year.
Accordingly, requirement to report on Clause 3(xviii) of the Order is not applicable and
hence not commented upon.




(p) In our opinion and according to the information and explanations provided to us and on
the basis of the financial ratios disciosed in note 44 (ix) to the financial statements,
ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of
the plans of the Board of Directors and management nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of our
audit report that Company is not capable of meeting its liabilitles as at the date of
balance sheet as and when they fall due within a period of one year from the date of
balance sheet, We, however, state that this Is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that the
Company will not be able to meet all liabllities as and when they fall due within a period
of one year from the date of balance sheet.

(9) The provisions of Section 135 towards corporate social responsibility are not applicable
on the company. Accordingly, the provisions of clause 3(xx) of the Order is not
applicable,

Jfor VINOD S AGARWAL & ASSOCIATES
Chartered Accountants
FRN: 326629E

o fome

VINOD AGARWAL
(Partner)
Place: KOLKATA M.No: 053947
Date: 22012022 UDIN: 220539u3 Ankz8C 2711




NOTE 1: NATURE OF OPERATIONS

Vector Finance private limited has been incorporated on November 21, 2018 as a Private Limited
Company under Companies act 2013 and received its NBFC MFI license on June 28, 2019. The
company Is providing financial services to economically weaker sections of the soclety in the rural
and urban areas of India. Vector Finance provides small value collateral free loans for Income
generating activities loans to economically weaker sections according to the guidelines issued by
Reserve Bank of India from time to time. The Company started its operations under Business
Correspondent/Service Provider model from January 07, 2019 & started its own book lending from
August 08 2019 post receiving its NBFC-MFI license.

The target customers of the company are primarily women organized into smaller groups & all the
financial transactions are conducted in group meetings organized near the inhabitants.

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES
2.01 BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The financial statements of the company have been prepared in accordance with the generally
accepted accounting principle in India (Indlan GAAP) .The company has prepared these
financial statements to comply In all material respects with the accounting standard notified
under section 113 of the of The Companies Act 2013, read with paragraph 7 of the Companies
Accounts Rule 2014 and the provisions of the Reserve Bank of India (RBI) as applicable to a
Non-Banklng Financial Company . The financial statements are prepared under historical cost
convention, on accrual basis except interest/discount on a loan which have been classified as
Non Performing Assets and is accounted for on cash basis,

2:.02 USE OF ESTIMATES:

The preparation of Financial Statements in conformity with the Generally Accepted Accounting
Principles (GAAP) requires Management to make estimates and assumptions that affect the
reported amount of assets and llabilities and disclosure of contingent liabllities at the date of
the Financial Statements and the result of the operations during the reporting year end.
Although these assumptions are made as per the Management's best knowledge of current
events and actions, actual result may differ from these estimates.

2.03 TANGIBLE ASSETS:

All Tangible Fixed Assets have been stated at historical cost less accumulated depreciation and
impairment loss, if any. Cost comprises the purchase price and any attributable cost of
bringing the asset to its working conditions for its intended use.

Depreciation on tangible fixed assets has been provided on the written down method as per
the rates prescribed in Schedule 11 to the Companies Act, 2013.

Intangible assets are amortized over their estimated useful life on a straight line basis,




2.04 REVENUE RECOGNITION:

Revenue Is recognized to the extent that it is possible that the economic benefits will flow to
the company and the revenue can be reliably measured.

(i) Interest income on loans is recognized on accrual basls. Interest on Non-Performing
Assets (NPA) is recognized only when realized,
(it) All other Income is recognized on accruzl basis.

2.05 RETIREMENT AND OTHER EMPLOYEE BENEFITS;

The monthly contribution towards Provident Fund and Employees State Insurance Scheme is
charged to Profit and Loss Account for the year when the contribution to the respective fund is
due. There Is no other cbligations other than the contribution available to the respective funds.

2.06 CREDIT RATING:

The credit policy of the company requires all credit exposures to be measured, monitored and
managed proactively. Exposures to credit risk is monitored on yearly basis by a leading
external credit rating agency.

2.07 CLASSIFICATION & PROVISIONING OF LOAN PORTFOLIO:

Loan Portfolio is classified and provision is made in accordance with the Non-Banking Finance.
Company - Micro Finance Institutions (NBFC-MFIs) Directions issued by Reserve Bank of India
as mentioned below;

Asset Classification Norms

i. Standard assets means the asset In respect of which, no doubt in repayment of principal or
payment of interest is perceived and which does not disclose any problem nor carry more than
normal risk attached to the business.

i, Non - performing assets means an asset for which interest/principal payment has remained
overdue for a period of 90 days or more,

Provigioning Norms
Provision on portfolio loans are made at the higher of management estimate or minimum provision
required as per Non-Banking Finance Company Micro Finance Institutions (Reserve Bank) Direction,

as amended from time to time. The management treats a loan overdue as soon as a scheduled
installment is failed.

According to RBI/2021-22/31 DOR.STR.REC.11/21.04,048/2021-22 dated O0Sth May, 2021
regarding Resolution Framework - 2.0: Resolution of Covid-19 related stress of Individuals and
Small Businesses, provisions for loan Is to be made at the higher of 10% of the restructured debt
exposure or normal provisions as per RBI notifications for NBFC - MFI whichever is higher, Hence
the company has provided normal provisions as per RBI notifications for NBFC - MF] and the
additional provisions as required on restructure debt exposure has been provided on the standard
assets.




2.08 CASH AND CASH EQUIVALENTS:

Cash and cash equivalents in the Cash Flow Statement comprise cash on hand and
unrestricted amount of cash at bank and unrestricted short term Investments with an original
maturity of three months less.

2.09 BASIC EARNING PER SHARE:

Basic earnings per share is computed by dividing the net profit after tax for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year . For the purpose of calculating diluted earnings per share, net
profit after tax for the year and the weighted average number of shares outstanding during the
year are adjusted for the effects of all dilutive potential equity shares, Dilutive potential equity
shares are deemed to have been converted as of the beginning of the year unless they have
been issued at a later date.

2.10 TAXATION:

Income Tax expenses comprises of Current Tax and Deferred Tax. Current Income Tax is
measured at the amount expected to be paid to the Tax Authorities in accordance with the
Income Tax Act 1961, Deferred Income Tax reflects the impact of current year timing
differences between taxable Income and accounting income for the year and reversal of timing
differences of earlier year,

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively
enacted at the Balance Sheet date, Deferred tax assets are recognized only to the extent that
there is reasonable certainty that sufficient future taxable Income will be available against
which such Deferred Tax Assets can be realized.

The carrying amount of Deferred Tax Assets is reviewed at each Balance Sheet date. The
company writes down the carrying amount of the deferred tax assets to the extent that it is no
longer reasonably certain or virtually certain as the case may be, that sufficient future taxable
income will be available against which deferred tax assets can be realized . Any such written
down amount is reversed to the extent that it becomes reasonably certain or virtually certain,
as the case may be, that sufficlent future taxable income will be available,

2:11 Investments :

Long-term investments are carried individually at cost less provision for diminution, other than
temporary, in the value of such investments., Cost of investments include acquisition charges
such as brokerage, fees and duties.

Current Investments are stated at lower of cost or fair vaiue any reduction in the carrying
amount and any reversible of such reduction are charged or credited to the Statement of Profit
& Loss.




VECTOR FINANCE PRIVATE LIMITED
Balance Sheet As on 31.03,2022

(AR ameunts in Cthapsand unless otharwise stated)

Signed ln terms of our report of even date

For VINOD S AGARWAL & ASSOCIATES
Chartered Accountants
Regd No.326620K

o\ ‘—GMWJ
mum-n

Memb No, 053947
Udin : 220 S3q43 ANz §C 2737

Flace : Kolkata
Date : 22+0%F-202%

Particulars "!"“I AS ON 31.03.2022 | AS ON 31.03.2021
I EQUITY AND LIABILITIES
Sha der's Funds
&) Share Capital 3 1,61,957. 2,73,747.70
D) Res S an us A 20,315.98 (1,89,921.931)
2) Share n allotment - 27.00
Liabilities
2) Long Term Borraw:
I} Term Loans from Banks/ Financial institution- Secured 53 - =
I} Loans From Other Parties -Unsecured 5b $7,175.83 40,705 53
ii) Loans a ances Related Parties 5S¢ 32,995.63 27,533.50
{b) Long term Provisions 8 16,125.27 5,811.27
abil
a) Short Term Borrow|
1) Term Loans Banks/ Finandial insttution- Secured 5a : 75,617.90
£1) Debentyres-Secured 3 79,100.00 il
b) Trade Paysbles ? 1,133.20 12,658.72 |
Other current liabilities 8 19,511.61 7,962.33
(d) Short Term Provisions [ 33.11 1,810.73
28835262 | 25558377
IL.Asscts
(1) Non Current Assets
a nt and | d In ble A 9
[ti)Pra Plan ui 13,418.04 11,212.47
[(1)Intangible Assets 535.92 -
b red tax N 10 538.89 1,009 I8
term ns and a 11 1,28,833.13 80,048.23
(d) Other Non-Current Assets 12 3,586.00 2,912.90
2 a
a) Currant In t 13 50.47 50.47
(b} Trade Racelvables 14 29,672.46 12,533.58
Cash and uival 15 22.819.78 £,086.78 |
d k balan r than cash equivaien 16 1,12,327.54 55,050,
@) Short- loans an ANcas ' 17 18.437.26 22,635.64
r n 18 47.733.13 654,012 63
Total 38835262 | 2,5555377 |
Summary of Significant accounting policies 1&2
Notes above form integral part of the financial accounts 25to 46

I‘unduwuﬂulou‘ofblnetmot
Vector Finance Private Limited

Radiul =i

(Ralul Johr)
Chairman & Director
DIN: 08240804

DIN: 08249169



VECTOR FINANCE PRIVATE LIMITED
Erofit and Loss statement for the year ended 31st March,2022

(AT amounts in Otheusand unkess ctherwise stated)

Particulars Note No. | AS ON 31.03.2022 | AS ON 31.03.2021
L ue From operation 19 2,33,025.35 97,550.61
II. Other Income 20 . 24.537.69 §,814.41
III. Total Income (I+II) 2,57,563.04 1,04,365.02
|IV. EXPENSES:
|Employee benefits expenses 21 1,64,056.45 1,20,573
Fingnce Cost 22 29,832.44 29 987 81
n 9 4,942.79 5,567.56
Other ex 23 39,995 35,107.97
|__Provisions and Write Offs 24 8,503.27 4,554.08
Total Expenses 2,47,329.97 1,96,192.24
V. Profit before exceptional and extraordinary i
items and tax(III-1V) 10,233.07 (91,827.22)
VI. Exceptional Items -
VIL. Profit before extraordinary items and tax (V-vI) 10,233.07 (51,827.22)

VIIL, Extraordinary Items

IX. Profit before tax (VII-VIII)

10,233.07 (91,827.22)

X. Tax expense:

1) Current tax

1,710.00

2) Current tax eéxpensa relating to prior YIS

81.52

3) Deferred tax

70.30 [408.73)

XI. Profit(Loss) for the period from
continuing operations(IX-X)

8,371.25 {91,418.49)

XII. Profit{Loss) from discontinuing
operations

XIII. Tax expenses of discontinuing

operations

XIV. Profit(Loss) from discontinuing operations
(after tax) (XII-XIII)

XV. Profit (Loss) for the period (iihxxv)

8371.25 (91,418.49}

IXVI. nce Dividend

33.11 =

XVII. Profit/(Loss) for the period after dividend

§,338.14 (91,418.49)

XVIII. Earning per equity share:

Basic & Diluteg

30 0.63 (7.70)

Summary of Significant accounting policies

Notes above form integral part of the financial accounts

Signed In terms of our report of even date

For VINOD S AGARWAL & ASSOCIATES
Chartered Accountants

Repd No.326629E Q
ey M A

(Vinod Agarwal)

Partner

Memb No. 053047

Udin : 220539 WEANKZQC 27F

Place : Kolkata
Date : 22°0% 202%

1&2
2510 46

Far and on behalf of the Board of Directors of
Vector Finance Private Limited

Real ~dohi

(Rahul Johri)
Chuirman & Director
DIN: 08249309

DIN: 08249169



Share Copital

Authorised Share Capital:

16200000 (FY-L3850000) number of Eguity shares of
Rs 10 each

3037500 /(2100000) nuriber of Freference shaeres of Rs
60 each

Issued, Subscribed and Fully Paid up Share
Capital:

15921395/ (121 28800) number of Equity shares of Rs
10 each

45734 {(2540995) number of Preference shares of Rs
€0 each

Tarms/rights attached to Shares

The Company has eguty shares having per value of Rs.
10 per share. Each holder of equity share is enttied to
one vote per share,

The Company has issued 0.01 % Compuisarity
convartidle preference shares duning the year having
Per value of RS, 60 per share which carries no voting
nahts.

Reconciliation of the Shares outstanding at the
beginning and end of the reporting period

a) Number of aquity shares at the beginning of the year

Ad0: Equiy Shares isssed during the year
Bonus issue

Private Placement

ESOp

Conversion of CCPS

Less:Buy back

Number of equity shares at the end of the year

b} Number of Preference shares at the beginning of the
year

Add:Shares issued during the year

Private Placement

Bonus lssue

Less Buy back

Conversion of CCPS

Rumber of Prefarence shares at the and of the year

Notes to the Accounts for the year ended 315t March 2022

(Al amaunts n Dtheusand unless otherwse stated)

Ason 31.03.2022
1,62.000.00
1.85,850.00
—AA2,820.90
1,59,213.95
2,744.0¢
1,61,957.99
————_- st
1,21,26,800.00
9,78,000.00
4,23.500,00
23,90,995.00

1,59,21,395.00
25,40,995.00

45,734.00

25,40,995.00
45,734.00

Ason 31.03.2021

1,38,500,00
£,85,850,00

—224,350.00,
1,21,288.00
1.52,459.70

2,73,747.70

1,18,48,000.00

2,80,800.00

1,21,28,800.00

20,90,995.00

4,50,000.00

25,40,995,00



(AN amounts In Dthousand unkess ctherwise siated)

@ Number of shares hald by share holders more 5%
of total shares

sl —m
Rabul John %9,97,590.00 I7.67 {10.21 650,
Sumit Sharma 40,28,750.00 25.30 {18.71) 53.36,750.00 €402
Prasanta Xumar Sanhu 7,10,110.00 4.46 (1.33) 7,01,800.00 579
V T Capital 27 05,167.00 16,59 16.99 - -
' .
[ Shares held ouheengonhe}e_a o e
of
Fromaters name nools?ms % of total shares ::;nngtdunnnthe o o,z;"
7 .00 37.67 211 2, . 4

h 25.30 18.71) 250,00 24.0
P 7,10,110.00 _a.46] (1.33) 7,01,800,00 5268}

0 Issue of Swoat Equity Share . No. cf Shares 0, of Shares
Number of shares at the beginning of the year 8,50,000.00 5,50,000.00
Add: [=sue of sweat equity share dunng the vear . m
Number of shares at the end of the year —anR00.00

h  Issueof ESOP No. of Shares MNo. of
Number of shares st the beginning of the year 2,80,800.00 . - .
Add: 1ssue of ESOP 4,23,600.00 —2,80,800.00
Nurmber of shares at the end of the vear —— 400,00 —2.80.80000

4 Beserve and Surplus
A. Ststutory Reserves
Opening Balance y <
Aad: Trarater from Sorplus 1.667.63 1,067.0) -

Note: According ta section 45-1C of the Ressove Bank of
Ingia Act, 1934 every NBFC shall create 3 reserve fund
and transfer therein & sum not kess than 20% of the net
profE of such year as disclosed in the Profit & Loss Afc,




B, Securities Premium
Opening Baace
Add: AdAition dunng the year{see note DEow)

C. Surplus from Profit & Loss Account
Cpenng Batance
Add: ProftiLoss) for the year

Less: Traraler 1o Statulory Resarve
Amount available for Appropriatics

Note: Addison 1o secunbes pramium represents cosversion of
CCPS at premiam and private placemeant of shares

Provision
Particulars

Contingent Provisions against current and standard
AS8LCS

Prowisons for Misapprooristion of Funds

Preference Oividend Payatile

Trade Payable

MSME

1)0thers

Other Payabies

Payable agamst Business correspondant activities
H)Disputed Duss-MSME

v)Dsputed Dues-Others

Outstanding Audit Fees

Bandhan Bank Account [ ACcourt overdrawn due to over

s5ue of cheaues )

Statutory Liablities

Expenses Payable

Dobenture interest payable
Expenses Reimbursable to stafls

3,01,E99.75
2,01.899.75

(1,69,921.91)

“

19,861,583 77}
{1.53,251.40)
—20,315,98

Long Term Short Term

15,740.15 *
jasa2
33511
16.,123.27 33.11
Less than 1 year More than 1 year Total
891.94 . 291
241.26 - 2412
—133.20
67.50
6,944 58
6.263.94
2,443 68
953.51
2.838.00

[All amounts 0 Cithousand uriess alnerwise stated )

(58,503.43)
61,418 4
{1.569,921.91)
. (1.80521 91)
e MB2.320.92)
Long Term Shoet Term
S.811.27 1,810.73
——t AR 181073
Less than 1 year More than 1 year Total
3,307.82 3,307 82
%,350,90 - 9,350 90
—u638.72
46.25
3.463.55
301342
1,439.10 ==
—le 99333



10  Deffared tax assets (Net)

11

Deffered tax assets :
Prafiminary Expenses wlolf

Deffered tax Linblity ;
Depreciation

LONG TERM LOANS AND ADVANCES
(Unsecurad )
Micro Fimance Loans

12 Other Non-Current Assets

13

14

Secunty Deposit

Current Investments
(Valued ot Lower of Cost and fair valua)

In Units of Mutual Fund:

Mupe Asset Cash Managaement Direct Plan Grawth
Fund
No. of Units - 24,793 Py 24.793)

(Aggregate NAY a5 on 31/03/2022- 55,711,43 Py
R$.53836.52/-)

Trade Receivable

(Al amounts In Cthousand unless ctherwese stated)

227.42

21147

1,28.833.13
2883313

3.546.00
— 338800

S0.47

Outstanding for FY 2021-22 from dwe date of payment

32467

68432

20.048.23

—1000.18

291290

Pacisulan mL"'."'. Gmanths to 1 year 1-2 yoars More than 2 years Total
1) Undispuiec Trode Receivables - considered good
@) Receivable for Business Correspondant Actities 2756579 . - . 27 58579
&) Others 410 55 - 12080 57

) Undisputed Trade Recasubies - which have signfican
InCresse in credi risk

i) Undisputed Trage Receivatses - crodt impaired

] Disputed Trade Receiables - consdered good

V)WTWWMMMWW

n cradi risk
w) Dizputed Trade Receivabius <redit impairea

1167600 .

5047



(A8 amounts in Othousand uniess otherwise stated)

Cutstanding fer FY 2020-21 from due dats of paymwnt

Baniculery 4;;;;"“ Gmonths to 1 yesr 1.2 yuars More than 2 years  Totad
1} Unsieputed Trade fecevables - cormunmed pood
a] Recelvable for Business Correspondant Activities 1282209 - . - 1252290
b) Others 41058 - . - 41030
i) UnSsgutnd Trade Recevaths - which have significan . . .
Increase in crodt risk -
1) Undisputod Trode Recornties - credit impaired - - . . .
Iv) Disputns Trace Recawvaties - considered good - - . - -
V) Disputed Trade Recolvabies -whon have sgniicant mcwass i R ~ y .
0 creckl ik
v} Disputad Trade Receivabies -Credt impaimd - - . -
A&IIL28
Cash & Cash fquivalents
In Current accounts 6,157.24 4,912.54
Cash in hang 7.80 11.48
Cash at branches 702.34 1,162.77
Flxod deposits (having maturity less than 3 months®) 15,952.40 .
(*kept a5 Lien with the & C Partnars) — 2281078 —080.78
Bank belance other than cazh and cash.
equivatents
Fixed Deposit with bark not considered 8% cash and
cash equivalents* (Kept as Lien with the B C Partners) 1.12,327.54 203048
"
Other Current Assets
Float Deposits 232.36 232,3¢
Interest acorued on Portfolk loan 25,667.51 17,198,656
Prapaig Insurance Charges 1,567.12 1,235.44
Staff Advances 1,682.33 1,538.66
FLDG MAS Service Depasit - 8,779.11
Margin Deposit - 6,427.69
B C Partners Debit Balance 8,321.28 25,855.70
Insurance (Loan Disbursement) 63.54 =
TOS AY 2021-2022 146557 1,471.06
TOS AY 2022-2023 (Net of Provisions of R, 1710000/-) 7,566.2% ’
Other current assets 747.22 1,273.74

—d2733:18 —54,012.00




20

21

22

(All amounts In Lithousand unless otherwise stated)

19 Revenue From Operation 21.03.2022 31.03.2021
Interest on micro Finance loan 24,287.25 44,442.08
Service Fees( B C partners) 20868076 52,630.93
Loan Procassing fees 57.35 477.60
e 2433,025.35 —_— 97.550.61
The company offers small loan products to its
borrawers for income generation which are
repayable in equal weekly Instalments. The
company also works as B C Partners for other
NBFC's on a servcie fee basis,
Other Income
Interest on Fixed Deposits 360.24 668.04
Profit from Mutual Fund 24.26 106.18
Interest on FLDG Deposits & Margin Deposits 541983 2,288.69
Interest on income Tax refund 7318 -
Other Income 153578 3,102.70
Liability written back 12040 640.01
Miscellaneous Income (Odisha) Taxable 17,004 GO >
Profit on sale of asset - 8.79
_Lm‘ 2 M
Director Remuneration 7,812.95 9,684 97
Salary, Wages & Bonus Etc, 46,840.13 33,654.51
Providend Fund & ESI 7,721.70 6,192.07
Other Allowances to Staffs 97,977.36 69,685.56
Staff Welfare Expenses 3,704.31 1,358.50
M M
Elnance cost
Interest on Loan 18,189.23 29,281.71
Loan Processing Fees - 109.00
Interest on Debenture 9,385.91 -
Bank Charges 2.257.30 597.10
w M




23

(All smounts in Cthousano uniess otherwise stated)

Payment to Auditors :

: Audit Fees
Annual Feas
Car Expenses
Computer Expenses
Consultancy Charges
Carraige & Transgortation
Conveyance Expenses
Courier Expenses
Capital Increase Expenses
Delivery Charges
Dematerialisation Charges
Electricity Expenses
Filling fees
GST Paid P/l
Intermet Expenses
Insurance premium
Legal Charges
Medical Expenses
Membership Feas
Monitoring Fees
Miscellaneous Expenses
Office Expenses
Professional Fees
Printing & Stationery
Property Tax

Proffessional Tax (Company)

Rating Fees

Rent Paid

Repsirs & Maintainance
Service Charge
Telephone Expenses
Trade License Fees
Travelling Expenses

PM Retief Fund

7500
15.33
888,35
475,68
2,685.05

7,195.41
432.31
177.01

9.99
24.53
582.35
19.20

1,406.79
4,156.99
18,26
4.75
1,059.32

24 88
2,830.08
297.66
2,097.03
42.02
18.60
245,25
12,661.45
127.22
1,265.44
601.68
4.55
522.84

w

50.00
5.45
604.19
62.50
2,311.32
21.30
3,999.12
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Provisions for Loan Loss

Particulars

Standard Assets

Non Parforming Assets

Loss for Misappropriaticn of Funds
Tota!

Particuiars
Standard Assots
Non Performing Assets

Total

LA arounts i Othousand unless otherwise staten)

As 2t 01.04.2021 Additicns * Utilization As ar 31.03.2022
581127 278419 8,595.46
181073 533398 7,144 69
. 8512 385.12
7,622.00 §,503.27 16,125.2;
As ot 01.04,2020 Additions Utikzation As at 31.03.2021
2,621.57 3,189,69 . 5,811.27
46.35 1,764.38 1,810.73
2,667.92 4.22‘,08 - 7&222

* As explained and informed to us by the management , according te RBIf2021-22/31 DOR,STR,REC.11/21.04.048/2021-22 dated 05th May, 2021 regarding Resolution
Framawork - 2,0: Resalution of Covid-19 related stress of Individuals and Small Businesses, provisions for loan s to be made at the higher of 10% of the restructured
debt exposure or normal provisions as per RBI notifications for NBFC - MFI whichever is higher. Mence the company has provided normal provisions as per RBI
notifications for NBFC - MFI and the additional provisions as required on restructure debt exposure has been provided as the standard assats.




{81 amoyety in Dlthouserd criess otherwise Aated]

of Term
— Watire ol
Daance s on | Pecsved dering! Rupaid dunng Rate o0 Ma: Teoms of
S Ao, Banks\hinancial Institutons 03/04/2021 the year the year Balance a3 on 31.03.29022 Interesti9s) [0 of Foes Depasiy t Gorarten ol Soaed aon::mo Balasce as on 31,05 2021
Seok Cotlsters
—jCsbis
EE Teeni 1long Term Shot Term  Long Term
1)) 1695552 . 16,955 73 ‘ - 15.75%]| 330% | 37 50,000.00 | of all 3] [ Manthly | 53 -
2{UC Inclusive credit Pyt Limited 17,886.69 - 17,886.69 - . 16 130% . Perssonal Gurraetes of all three Divectors | Monthly 17.886.69 .
tin Finsery 3:123. B - 639214 - - . 105% al 6,592.14 .
aiviv 4,059, - < - - R 0 4,055 4 -
it Finvest Pvi Lid % - % : : 1 10 o
| - 7 . - 3 11 -
7 v n nance M 4@; - $7.0 - 1 [ . .
a p PVt L S 757 4 - F . - 16.5 97497 -
LUiba Finaroy 2610 94 - 4,_6_) o - - 1 N t e Oirect oo - .
] . 153299 : 5 . - 16.9 antae o€ all ¢ 5 =
Total 75,617 - 75,8179 : : 17 -
Bl keans From Qthee Partics
! i
Sdlancy w3 on Received| (harged during|  Repaid during| Balance at on|  Ralance as
Sihe) Banks\fmenciel Insthutisas 01/04/2021| dunng the yes the year theyen|  31.03.2022|  %1.08.2021
3
Jewellers Pvt Lig 3037030 1 12,00000 23,871 55
2 Lid J0.535 23 - [ 4 10,430, 3
A1E0Qkh Projocts But Led . PR Aan i1 eipe] :
——S02055 __joo000 FERFER T
€] Loany end Advances frem Related Farticy
!
Baance a5 on| Received during "'"""l Repaid during| Balence avon|  Balance 35 ¢
e eolemncd Sadiciceds 03/04/202) the year| "H9%0 &0 theyear]  31.03.2022|  35.00 2004
75,100.00 AT AS 75,154, 20,906 371
—‘% ; » ‘ X . 2
3[Rahul John - 3,500 00 3606 535.4
4|5 ' 22,00 5 o
51Techaec - )\ 1.014.22| 1,089 138
chentures - Secured falance 23 00 Balance a5 on
o 31.03.2022 20.82.2021
14% Secured , Reedemoble, Non-Convert Bl Debsnns 79,100.00
[Tranche repavable on Augest, 2022)
.-m —

The comoarry has not ¢ fledemption casearve 85 It IS cot Mendatory for NOTC cos.
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VECTOR FINANCE FRIVATE LIMITED

FIXED ASSETS

F.Y. 2021-22

{All amounts In Othousand unless otherwise stated)

Gross Block Depreciation Net Block
Block of Assats / Asset
Group For the Residual
01/04:2G21 Additions | Sale/Ad). | 31/03/2022 | 01/04/2021 Ye;r Sale/Ad]. Value 31/03/2022 | 31/03/2022 | 31/03/2021
Adjustment
Rupees Rupoeas Rupees Rupees Rupees Rupees Rupees Riupees Rupees Rupees Rupees

TANGIEBLE ASSETS

BUILDINGS

OFFICE PREMISES 4,362.44 - 4,362.44 a428.3) 191.59 - 619.90 3,742.54 3,634.13
_gOMPUTﬁ!S AND DATA PROCESSING UNITS

COMPUTER 10,758.81 3,689.19 14,448.00 8,290.70 2.337.28 10,727.98 3,720.02 2,368.11
COMPUTER ACCESSORIES 984.92 - §84.92 07.50 328.28 - - 425.77 559.15 BE7 43
COMPUTER ACCESSORIES 280,67 2,657.11 - 2,937.78 34.01 1,074.56 - 1,108.56 1,829.22 246.68
FURNITURE AND FITTING
oy 3 1

FURNITURD 3,996.31 %18.07 - 4,414 38 2,477.74' 689.13 - 2,176.87 2,237 51 2,518.57
MOTOR VENICLES '

CAR 800.00 - - B00.00 447.55 110.07 - - 557.62 242,38 352.45
OFFICE EQUIPMENT

TELEVISION 43.59 - 43.59 25.44 8.18 . 33.62 9,97 18.15
PLANT AND MACHINERY

QFFICE EQUIPMENTS 1,190.21 374.93 - 1,565.14 303.25 184.64 487.90' 1,077.25 886.95
Total (Tangidle Assets) 22,41595 | 7,139.30 - 29.556.25 | 11,204,501 4,933.71 - = 16,138.21 | 13,418.04 | 11,212.47
INTANGIBLE ASSETS =

SUFTWARES - 545.00 - 545.00 9.08 - 9.08 535.92

Grand Tota! ewal 22416.95 7,684.30 - 30,101.25 | 11,2G4.50; 4,942.79 - — 16,147.29 | 13,953.96 | 11,212.47

? —
Previous \’GR"l" 2 K ,248.54 | 1,282.82 14.41 | 22,416.96 5,642,888 | 5,567.66 6.15 o 11,204.49 | 11,21247 -
= ,

AN,




(All amounts in Cithousand unless otherwise stated)

17 Lonyg Term and Short Term Loans and Advances

Less:Realised

Micro Finance Loan (Unsewured and considered geod)
Less: Transferred to Long Term Loans and Advan-es {Note below)
Short Tarm Micro Loans

TOTAL

Particulars 31.03.2022 31.03.2021
Micro Finance Loans
Opening Balance 1,02,683,87 2,65,521.52
Add:Loan Disbursed 5,735.00 50,881.60
Add: Portfalio purchased of BC Partner 71,677.74 -
Add: Excess payment on Portfoiio nurchased of BC Partner* 25,950.61 -
Sub Total 2,06,047.21 | 3,1.6,403.11

58,776.83 |

2,1 3,719.2_5__1

58,776, 2,12,713.25
1,47,270.38 | 1,02,683.87

i) The company offers small loan products to its borrowurs for income generation , which are repayable In equal weekly Instaliments

ii) Apart from the abcve loan portfolio the compeny also manages portfolio(Loan Dishursed) worth Re. 396,

s Business Correspondent on behalf of at Bank and NBFCs

It} The company has given a morotorium and also have restructed loans.Where the Iast instatment dates falls beyond 12 months of the

Balance shaet date has been classified as Long term Loans,

1,28,833.13 80,048.23
18,437.26 22,635.64

* Please also refer point no. 42 in Netes to Accounts. We are not not able to comment ¢n the same.

51 creres (P.Y-136.81 crores)



AT amsurts 1 CXvousss wless ctharwee slated|

25 Laaa Portfolie maneaed a3 Businsas Corrsasonssnt 31082022 31032021
Mlhwvuwvwmmnowwﬂmudmdmm‘Sl Sertty . Cetadc aom gt el
mmwm 16,52, 40850 §.54.25.47
Amcurt Diburses 19.63.102 52 131.83,00¢ 20
Yol emavrs bR
Aencunt collectad e Clarty 14,
Cutntandieg Morttads

31032022 03,202

U e—

‘m.”_z Balance as on
Mame of ta party Salance as on 01/04/2023 Neceived during the yese mmmu_vm Nepaid during the year
se ﬂu_l.
Ery e — - = — ] .
Y F¥TH ] 557 NV WV W T

#3lance as on 01/04/2020 |

Name of the party




(NI arauets o Dinesant wless oherwas staned)

I Mamae of the party Belance as on 01/04/2021 Recelved during the yoar Interast charped duiing the yoar Repaid Sering he yrar 'Iillinii'iin-l;'
Qa0 PN Ce BTrane LITHRS I RITE) 33 FRFa N 7 20306737
[Techach Soisiers Sut . S 7513 P TREE
[ Senhy o Drgdtors Sl PACLEC] . . A
FrEFFRT FEAT -YCF N TN
R Pt T—x -
| 2.3 =

28  Seement Resortisg

The parTy 2 awrge o Lo lendng (n Morcirance Seciar which tave simlar risk and retorm for the suposs of AS 17 00 Segment Reporing wseed by ICAL . Tre compaty operdies It 3 Snge geographical segment ( u Cometic
39 Oisthesere of miire and smal enterprise

The v has the of itensica of weppie L mm.“wwmmmgmmmlnmmmmamwuwummmmmmw.um-m

1o reborg anal and medum eatpre.

13202
[+7
3 Anditieas Disclosure pecsusat 1o Regarve haak OF Insia Olrection vide Clrcular Ne-DNBS(PODLCC

MO OAT/0830.119/2008-14 daied July 93,2018
J1ET MARCH 2022 }
= S
2. 1

32 Additionsl Disch t bo Res bank Of India Direction vide Circeler No-RBI/2014-15/200. DNER
{PD)CC N, 002/03.20.001 /2014-15 datos Novembar 10,2054,

BRMARKS
3.Dertentives This Compurry has oot o any
arasction in the curert k srevicus peer
Sa0
4) Bmchanoe Treded Tetorset Ratalin) Cerwetives
A1) Oncicaure oF Rk Copoaure in
ol o I AR .
| Clsciosure Livg 10 SCrutissbiol The s3npeny had ro uiseriaten baan posiahe
1) Ieformation Suly cantfec by the SPVS
| Auditon abtaived by the orginating NAFC fram the 7%
[T1T) Wi is OF TABRCIE Beaies seld 16 soruihabisn
LLBSCOSSAIDIS Conisre A SRS RIUIIECn,
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Cash Flow Indirect

(All amounts in Othousand unless otherwise stat

|

Particulars

Current

Cash Flows from ting Activates

[Cash Flows from Operating A
Net Profit Before Tax and Extra Ordinary [tems

290.45

-91827.21

Adjustment For

Depreciation

4842.79

5567.66

Foreign Exchange

Gain or loss of Sale of Fixed assets

i Gain or less of Investment

<2426

Finance Cost

— =2

Divdend Income

H Other adjustment of non cash Item

8118.i5

Other adyustrent to recongile Profit

13036.68

L Uiner adustraent to recongcile |
L TYotal Adjustment to Profit/Loss (A}
aLrror worlking Capital Change

i Adjustment For working Capital Change

. Adjustment tor Increase/Decrease in Inventories

Aujustment for increase/Decrease in Trade Receivables

-61293.02

Adjustment for Increase/Decrease in Other Current As<els

1383639

e justment for Increase/
Adjustment for Increase’/Decrease in Trades Payable

~11525.52

Adjustment for Increase/Decrease 1n other current Liabilities

11844.67

-25550.71

Adjustment for Provisionc

Yotal Adjustment For Weorking Capital (B)

~47077.49

120010,92

Totai Adjustment to reconcile profit (A+3)

-34040.81

Net Cash flow from (Used in ) operation

-33750.36

130425.48

38595.25]

Dividend Received

Interest received

-5783.57

| .

-2956.7

interest Pad

Income Tax Faig/ Refund

~
— e

Net Cash flow from (Used in )} operation before Extra Ordinary Items

-39533.94

__35G42.54]

Proceeds from Extra Ordinary [tems

Payment for Extra Ordinary Item

Net Cash flow From operating Activities

-39533.94

Cash Flows from Investing Activities

35642.54)

Praceeds From fixed Assets

0.G0

£.26,

Proceeds from Investment or Equity Instruments

10524.2¢

35104.33;

Puichase of Fixed Assets

7684.31

1356z 8z!

Purcnase Of Investments or Equity Instruments

10500.00

36995.15,

Intérest recelved

o

5783.57

 2Yue 72

Dividend Received

_Cash Receipt from Sale of Interest in Joint Venture

Cash Payment to acquire Interest in_Joint Venture

Cash flow from loasing Control of subsidiaries

| —=ash llow from ioosing C¢
| Cash Payment for acquiring Control of subsidiaries

Proczeds from Govt. Grant

Other Inflow/Qutflow Of Cash

-81.52

Net Cash low from (Used in ) in Investing Activities Lefore Excra

Ordinary Items

-1957.99

268E.34

Proceeds from Extra Ordinary Items
}—_Froceeds from Exitra ¢

Payment for Extra Crdinary Item

Net Cash flow from (Used in ) in Investiia Activities

-1957.99

Cash Flows from Financlal Activities

Proceeds From Issuing Shares

SOCHZ.04

79106.09

, Proceeds from Issuing Debenture ‘Bonds/Natos
fedaniption of Preference Share

Rademotion ¢f Debenture

Proceads fiom other Equity Instruments

Proceads From Borrowing

~ 120650.00]

B3200.00)

Repaymenl OFf Borrowing

LE8,750.81 |

{39316 31

Dividend Pain

Interest Faid

— -i4419.34

Income Yax Paid/Refund

5730 42

Nel Cash flow from (Used in § in Financial Activities before Extra
Ordinary Items

1155061.56

«20121.89

Proceeds from Extra Ordinary [tem.s

Payment for Extra Grdinary Item

.
-20181.89

|____Net Cash fiow from (Used in ) in Financial Activitics
Net increase (decrease) in cash and cash equivalents before effect of
exchange rate changes

115501.56
74009.64

1814%&.02

Effect of exchange rate zhanae on cash and cash cjuivalents

¥

Net increase (decrease) in cash and cash cauivalents

e

7400%.04

1814000

ICash and cash cauivalents at beainning of period

61137.67]

<2588, b

Cash and cash equivalents at and of period

135147.31|

51337,67]




